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From the Editor

Deanna Snell Cross, PA, ABA, ATA, Northglenn CO, Editor

It isalmost April 15", 2002 and | am just getting out the
Newsletter for the March—April issue. Thearticleswithin
this newsletter are till important and it isamust that | get
themto you.

My year end and tax season has been abit hectic thisyear,
1 not that | am making any more money, but all of usseemto
be abit behind from ayear ago. | had 4 timesas many S
Corp extensions compared to a year ago, but have been
plugging away at getting their books completed aswell as
the tax return since my goal isto have them completed by the end of March or
shortly thereafter.

There are some excdllent articlesincluded in this publication along with several
up-coming seminars that will start in May. Please note that we are coming
upon the deadline for your CPE requirements at the end of June 2002. If you
have any questionsregarding your CPE please call Jack Dirksen (he hasall the
answers).

Your CPE LogsAreDueln 2002

Jack Dirksen, PASC Executive Secretary, Northglenn CO

Activememberswill need toincludetheir logwhen sending intheir Continuing
Professional Education Creditsaspart of therenewa of their membership (alog
wasincludedintheNov-Dec newdetter). Quotingfromour rules”...every active
member must provide proof of completing 72 hours of acceptable continuing
professional education coursesduring each threeyear reporting cycle, with a
minimum of 16 hoursin any oneyear. The hours completed at the Annual
Accounting Forum may be applied to either the current year or succeeding year
requirement at the discretion of the member. An active member who has
maintained that status for only part of a preceding year shall have his/her
requirement prorated on the b asisof 6 hoursfor each full quarter of inactive
status.” Welook forward to receiving your CPE logs and your membership
renewal in 2002. (I you lost theform, call Bob Cross303-480-1755)
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Do your clients have difficulty In Memory

Obtal ni ng amaor tgage |Oan7 Myrle F. Hoffman died March 12, 2002 at the age of 81.
Myrle served as President of PASC for the year 1980 to
1981. Myrlewasatax consultant for the oil and gasindustry.
In addition to his PASC membership, Myrle was active in
the Colorado Society of Enrolled Agents, the Denver
Association of Petroleum Landmen and the Kansas
Independent Oil and Gas Association. Traveling was his
main hobby. Memorial contributions may be made to Full
Gospel Businessmen Fellowship, c/o Doug Cone, 1762 S.

Everett Street, L akewood, CO 80232.

WE HAVE THE SOLUTION FOR SMALL
BUSINESS OWNERS!!

Whether it be for a Purchase, or Refinance, we
offer a variety of programs to assist those who are
self-employed:

$$  100% Financing on Stated Income: CPA letter for
filing status ONLY

$$  Bank Statement Programs; Personal or Business
using up to 80% of Gross Deposits
(averaged for 24 months)

NSA Scholar ships

Students interested in applying for NSA scholarship
consideration may obtain application material from avariety of
sourcesincluding thefinancial aid office, accounting department
or career center at their school. Application materials are also
available on the NSA website at <http://www.nsacct.org> in the
CONSUMER section or by contacting the NSA Scholarship
Foundation office at 800-966-6679, extension 1312. Thedeadline
for applicationsisMarch 10, 2002. After athree-level screening
process, final recipientswill be announced in July 2002. Contact
Susan Noell at NSA at the above 800 number for further
clarification.

$$ No Income No Asset Verification Programs (NINA)
Qualify based on Credit Score ONLY

AGGRESSIVE SOLUTIONS EQUAL
OUTSTANDING RESULTS!!

ALL CREDIT LENDING CORPORATION
303-657 9500 303-657-9499 fax

www.ColoradoLoanSource.com
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54" Annual Convention
and
Accounting Forum
Gary & Cindy Anderson, Lamar CO

June9-12, 2002. Put that date onyour calendar. Itis
our Society’s54th Annual Convention and Accounting
Forum. (Seethelocation andlodging info at theend of
thisarticle)

Sunday, June 9 our Society will hold itsannua retreat/
leadership meeting. All members are welcome and
encouraged to attend. Pleaselet usknow if you do plan
onattending. Itisaroundtableaffair for themost part,
led by our incoming president. Goals, ideas, wishlists,
etcwill bediscussed.

Monday’s seminar (June 10) will be led by Phil
Gomez, NSA's Speaker of the Year for 2000-2001.
Heisanationally recognized QuickBooks authority,
whosemissionisto provideaccounting professionasthe
highest quality education available for QuickBooks
accounting software. 1n 1995 Phil wassdlected by Intuit
(the manufacturer of QuickBooks) as the exclusive
presenter to conduct QuickBooks for Accountant’s
seminarsin their nation-wide campaign, and hassince
trained more than 40,000 professionalsin the use of
QuickBooks. Soget your questionsready. Salestax
reports? Condensing data? Theaudit trail? You name
the subject.

Tuesday June 11, we will enjoy a breakfast buffet
followed by our annual meeting at whichwewill elect
new officers. Afterwards, wewill hopefully haveashort
board meeting asthe” golfers’ will be heading out tothe
links to enjoy an afternoon of camaraderie, beautiful
scenery, and who knows, maybe some pretty good golf.
Non Golfershavethe afternoon freefor anything they
canimagine. Everyone needsto beback by 6:00 PM.
That eveningwewill install new officersfor the Society
at our banquet. We may have some sort of short
entertainment after the banquet, but I’ m not surewhat.

Wednesday’sseminar (June12) will beled by Larry
Lombard, Associate Professor of Accounting
Metropolitan State College. Histopic: Not-for-Profit
Organizations Accounting and Financial Reporting. If

you' ve got questionsor want to know more about
non taxableentities, thisfour hour seminar should
be very informative. Larry Lombard has held
faculty positionsat other colleges, wasan auditor
at Peat, Marwick, Mitchell & Co, an accountant
for Chicago & Northwester Railway, just to name
afew itemsfrom hisresume. And of course he
was a past presenter at a Denver Mile High
Chapter meeting. Wewill beout by 1:00 PM.

Againaslast year, |I’m heading up to Snowmass
on Friday to getin somefishing. And of course
get final detailslined up for the convention. As
accountantssay, thebottom lineis. Cometo
the Convention! Have some fun! Make a
vacation out of it. Meet some new people.
Hey, wemight even lear n something.

PS. Theconvention coordinator at Snowmeasstells
methat itisvery important to get reservationsin
by May 25, 2002.

54th Annual Convention
&
Accounting Forum

L odging & FacilitiesInformation
TheSilvertreeHotel & Wildwood L odge

For Reservations: 1-800-525-9402
40Elbert Lane
PO Box 5009
SnowmassVillage, CO 81615
$72Singleor Double(children under 18 stay
free) $25extra person charge(per person/per
night)
Please mention PASC when booking your
reservation.
Seethefacilitiesat: www.slvertreehotel.com
E-mail: reservations@silvertreehotel.com
Remember: reservationsnolater than May 25,
2002
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A Second Thought

Robert Fretz, PA - Denver CO

When Deannacalled
me about writing an
article for the
Newsletter I

wondered outloud
what to write about.
Shesuggested | might
want to write about
my medica problem.
| thought about that,
but it seemed to me
no one would be
interestedinwhat ails
me. Then | thought again, maybe everyone should be
interested —so here goes.

| have progtate cancer, and it issomething every man should
be concerned about, aswell as, every woman —1 know
women do not have aprostate, but they know someone
who does such as husbands, boyfriends, sons, brothers,
relatives, and acquaintanceswho could well be affected. |

learned early onthiscancer hasno prejudicesasit attacks
men, generaly over 40, without concern of socia standing,
race, occupation, or any other handle you want to put on.
Think of Mayor Webb, Mayor Giulioni, Senator Dole,
Basketball Coach Don Nelson, and thelist could go on
and on. Onedoctor saiditisamost at an epidemic stage.
Therefore, itisvery likely thiscancer may effect you either
personally or through association. About 10yearsagol

saw my son-in-lawsfather diefrom prostate cancer. At
that timethey werejust learning about the disease, hehad
littleif any treatment, and died avery unpleasant death.

Back in September afriend of minedied aquick, but very
painful death from it. He had been diagnosed about 3
yearsearlier, but decided to take minimal stepstofightit,

and it caught up with him. | have another friend who
contracted prostate cancer about 15 years ago, took
aggressivestepstofight it, and today at 87 istill dive, but
sowed down considerably not from the cancer but from
diabetes. | have a client who just underwent prostrate
surgery about 3 weeks ago, and is aready back to the
magority of hisactivities. Thus,inmy littlecircleof friends
and acquai ntancesthereare 4 people plusmysdf who have
or have had prostrate cancer.

So, what happens, what do you do, what is the outlook?
Naturdly, | cannot answer dl thequestions, that isadoctor’s
job. However, | can tell you how | have been effected,
what | havelearned, and what | think everyone should be
awareof. Over thelast year and ahalf | have spent more
timeresearching thisthen | havetax questions, and have
found someinteresting information. Number one, | cantell
youwhat happens—nothing. Thiscancer showsno outward
symptomsuntil itistoolate. Theonly sureway tofinditisto
have aPSA test of your blood each year. Thetestisscored
from 1 to somewhereinthe hundreds, generally ascore of
over 4isconddered positive, and callsfor additiond testing.
Atthispoint aurologist takesover, and determineswhat to
dofor adefinitediagnoses. If hedeterminesno cancer is
present it will probably be necessary to have the PSA
checked every 3to 6 months. If the determinescancer is
present itisgraded on ascoreof 1 to 10, and the doctor will
havesevera optionsfor trestment based on the cancer grade.

My cancer came back asagrade 6. The doctor gave me
severd choices, but recommended radiation or surgery. The
choiceof trestment isvery difficult to makebecause most of
usjust do not have enough knowledgeto makeaninformed
decisionfor such an enormousdecision. Thedoctor will not
makethedecisionfor you—kind of liketheway wetry to
lead our clients. | wasfortunateto haveapretty good friend
whoisheed of the Oncology Department of amgor university.
Wetalked alot about it, and hisfinal wordswere*|1 think it
isano-brainer for you, havethesurgery”. Thiswasinearly
October of 2000. | had alot of things to consider, tax
seminars, tax season, holidays, and medical urgency among
other things. | discussed dl of thiswiththedoctor who assured
meit would be no problem scheduling the surgery before
theholidaysor even waiting until summer. Hefurther told
meit would take about 6 weeksto recover (I later found
amost every thing | wastold wasgreatly exaggerated, at
least asit pertained to me), so | decided to get it done as
soon as possible, and not worry about cancer any longer
then necessary. | talked to peopleabout helping mewith my
practiceif the need came, madeit to the tax seminar, and
had the surgery at 7AM the Tuesday after Thanksgiving.
The operation took 4 hours. About 8 that evening | got out
of bed and took awalk down the hall of the hospital. |1 was

4
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A Second Thought continued

sore, but nothing morethan what felt likeaburn, and
| foundit alittledifficult tostand up straight. Thursday
evening | wasreleased fromthehospitd. OnMonday
| worked for about 4 hours and by the next Monday
| wasback to my normal work schedule. Attheend
of January | took along weekend trip to Phoenix,
and upon returning began my normal tax season 16-
18 hour days. InJuneof thisyear | had my 6-month
PSA check, and discovered the cancer was till with
me. After morediscussonwiththedoctor onavariety
of treatments| could chosefromhesaid, “1 think you
want to beaggressve, that meansyou should consider
radiationtreatments’. | agreed, made an gppointment
with aradiatiolist and began treatments in early
October. | had 37 treatments each of which took
about 10 minutes, but involved driving to and from
the hospital for 37 days. Now my PSA will be
checked every six months, and wewill seeif further
treatment will be needed.

My point inwriting thisarticleisto say cancer kills.
We can have prostate cancer and not know it until it
istoo late, but therearethingsthat can bedone—itis
not an automatic death sentence. 1t can betreated
and thetreatment isnot worsethenthedisease. You
will not findit to be something to forcemgor changes
inyour life. Everyonereactsdifferently to treatments,
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andto surgery, but it ismy opinion should you facethiscancer as
something you will recover from with a minimum amount of
problems, and will causevery few, if any, changesinyour lifestyle.
Therefore, do not ignorethe cancer asmy son-in-law’sfather did,
donot think you can beat it asmy friend did. Facethefact that it
isthere, do something about it, and you should live along happy
life with afew side effects which can be easily overcome or
minimized. Asmy radiologist told me*“thereisno curefor cance,
but it can be controlled, and we have yoursunder control”. He
further said “ most men diewith prostate cancer, not fromit, and
you areinthat group of men”.

Thus, thefina wordis, haveyour PSA checked every year, there
isachanceyou have prostate cancer, and do not know it. There
iseven abetter chanceyou know or will know someonewho has
it, SO encourage every man you comein contact with to do the
same. My dlient had hisPSA checked thispast summer only after
severa monthsof my prodding. Prostatecancerisasilentkiller,
but it need not beif weall takethestepsnecessary totreat it. My
lifehasnot been altered at all during thislast year, and | do not
expectittobeinthefuture. Every day advancesarebeing made
inthetreatment of thiscancer, and everyday moreisbeing learned
about it. One of these days soon there will be a major
breakthrough, but don’t wait haveyour, if your PSA hasnever
been checked have it checked today. Likewise, if it hasbeen
morethen ayear sinceyour last check get another onetoday —
stay ontop of it.

Wanting to Improve Your Practice?
TaxAdvantage Has The Tools You Need!

New Client Services - Services competitors~ never think about.

Additional Sources of Revenue for You - Without having to work more hours.
Marketing Tools that Work - Designed to match your practice and client base.
Your Own Web Site - With a portal to over 11,000 pages of information.
Quality Accounting Education - Tuition free.

Access to Industry Leaders - To help you solve your problems.

Affordable - For any practice size.

To learn how TaxAdvantage can benefit you, request information by email or phone.

TaxAdvantage..
Info@taxadvantage.com
800-867-0065 Ext. 1013
www.taxadvantage.com
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From the Governor’s Notebook

Andrew T Moorehead, PA, CFP, ATP, Eaton, CO NSA Governor, District 1X

Nobody warned me — and the
withdrawal symptoms have been
terrible. Sincetheconventionlast year
the mailbox wasfull, thee-mailswere
piling up and the callswere frequent.
Thentax season hitinfull forceinlate
January andthevolunteer sdeof NSA
(including me) shut down for the
duration. Astheold saying goes, if |
didn’t havejunk mail | wouldn’t have
any correspondenceat al.

Thank goodnessfor our staff in Alexandria. Sometimes|
think that they usethistime of theyear to get much of their
planning and programming work donewhenwearetoo busy
to bother them.

Speaking of staff, there have been some changesthat you
needtoknow. Fird, Lisal.eeWashington resigned to pursue
her interestsin associ ation management e sewhere. You will
recall that she served as our director of professional
development and ACAT director, and served usvery well.
She has been replaced by one of my favorite peopleand a
long-time NSA staffer Susan Noell, who will keep her role
with the Foundation while al so heading up Professional
Devel opment.

Who, you ask, will bethe ACAT director? A lady named
Elena Daly, who comes to us with great association
management qualificationsincluding serving asDirector of
Cetificationfor thelrrigation Association. Sheisvery familiar
with thetesting and certification process and should bea
wonderful additionto our team. SinceACAT isoneof NSA's
crown jewels, | expect continued growth inthat area.

Whilewework onimplementing past tax legidation, wecan
be assured that our legidlators are also at work on new

legidationthat will challengeour skillsnext year. Most of
our statelegidaturesarein sessonand, asthesigninthe
Governor’sofficein the Capitol in Cheyenne, Wyoming
states, “Noman'slife, liberty and pursuit of happinessis
safeaslong asthelegidatureisinsession’. | leaveitto
your State Directors, who aremuch moreknowledgeable
than | on such matters, to keep you informed but you also
havearesponsbility to monitor legidativeand state board
activity and makeyour viewsknown. If wedon’t defend
our own profession, whowill?

Speaking of which, | hesitate to mention the Anderson/
Enron accounting messbut must do so sinceit affectsal
accountantsin public practice, licensed or unlicensed.
Therewill bemuch discussion within the professionon
meattersrel ated to thiscorporate and accounting collapse.
You may beinterested to know that thiswill beatopic at
theannua conventionin Hawaii; CPE schedulesarebeing
changed aswe speak so check the NSA websitefor the
revised offerings. And, in the “for what it is worth”
department, | will offer my ruminationsonthesubjectin
my May column.

Thismay betax season, but that doesn’t mean we are
zombies. Keep your sense of humor, dothebest that you
canfor your clients, don't say “expletivedel eted” toyour
software vendor, and you will emerge unscathed ready
for an off-season full of opportunity and, hopefully, fun
and good times.

Survivel

PASC
Annual Convention
& Accounting Forum
June 9-12, 2002
Snowmass, Colorado

NSA
Annual Convention

August 21-27, 2002
Honolulu, HI
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Meet A Member

Ken McLean, PA, Winter Park, CO

| have beeninvolvedinapublic
accounting practicein Winter Park
for 24 years. Most of my
accounting lifebeforethiswasin
the corporate world. | was
working for a management
conaultantinthe Denver areawhen
a“shoebox” client cameinonetax
season. The organization of the
shoebox was so bad that as the
junior member | was “ elected”.
hispersonwasfromWinter Park
and onething ledto another... Asaresult | moved
to Winter Park and started a practice with two
clients (Shoebox found another). | have never
madeany claimsof brilliance or money. Today |
cannot concelve of doing something likethat.

What my practice evolved to in addition to tax
work is primarily providing the controllership
functionfor small businesses(that istheonly kind
wehavehere). Inmy corporatedays| had served
ascontroller and treasurer on nUMerous occasions
and knew that these clients could not afford their
own. One of my corporate jobs was for a
psychiatric hospital. No doubt that experiencewas
meant aspreparationfor thispracticethat | started.

My practice has been completely computerized
since the advent of the PC. Asaresult, | do all
Bay_rol | functionsand financial statementsfor my

usinessclients. For somel do accounts payable
aswell. Atpresent| haveoneemployee, my wife.
Sheistheprimary caregiver for her parentswho
live on the Front Range. On the weekends she
getsto come homeand help me. Candor obliges
me to report that there have been numerous
mutinouscomments.

| dovery little marketing for new clients. Sofar
theones| havearevery loyd. Asthey moveaway
they keep medoing their work. Asaresult| have
clientsfrom San Diego. CA, to Bellingham, WA,
to Detroit Lakes, MN, to NE Texasand all points
in between. It makes for a more diverse and
interesting practiceand a so pointsout theabsolute
need for acomputer.

Probably my favorite part of my practiceistax.
Bookkeeping/Accounting can become pretty
mundane but the challenge of properly O|orepar| ng
tax returnsismoreinteresting. | attend al of the
tax education programsthat our Society sponsors
that | possibly canto help my awareness. | file

every return that | can electronically and thishas
brought inanumber of new tax clientswho want a
fast refund.

| started outin collegeinanima husbandry but finaly
realized | needed amillion dollarsjust tosurvivein
the cattle ranching business. One day | looked
through the school catal og for the easiest major |
could find. Business seemed aseasy asany o |
changed my mgjor immediately. | wentinthe Army
for two yearsthen returned to get adegreein finance
with emphasison accounting & economicsfromthe
University of Oregon. The Army had givenmesuch
astrong desire for education that | went onto the
University of Utah for a Master’s Degree in
accounting withaminor ineconomics (al thewhile
working asaninternal auditor for the First Security
System of Banksand doing their tax work).

Oneof thereasonsfor my eastward migration was
thesnow for skiing and agrest loveof themountains.
Tax season does’t allow for much skiing any more
but summersdo alow for camping and hiking!

IRS Updates Automatic
Accounting Method Procedure

Reprinted from NCPE - January Newd etter

The IRS hasissued anew revenue procedure which
providesthe method by which ataxpayer may obtain
automatic consent to changethe methods of accounting
describedinthe procedure’'sAppendix. Thisrevenusd
procedureclarifies, modifies, amplifies, and supersedes
Rev. Proc. 99-49. It a so consolidates automatic con
sent proceduresfor changesin several methods of ac
counting that were published subsequlent to the publi-
cation of Rev. Proc. 99-49, and provides new auto-
matic consent proceduresfor chantesin severa othey
methods of accounting. A taxpayer complyingwith all
theapplicableprovisionsof thisrevenue procedure has
obtained the consent of the Commissioner of Internal
Revenue to change its method of accounting undei
446(e) of the Internal Revenue Code and the Income
Tax Regulationsthereunder.
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NSA STATE
DIRECTOR'SREPORT

William Eskew, PA, EA, ABA
Colorado Springs, CO

The economic downturn seems
not to have hit the Tax
Preparation business, if our
officeisany indication. Weare
al busly hurryingaroundtrying
to meet the clients needs and
demands, but | guesswhenwe
areinthethick of it each season
seemsto bethe onethat gives
usthemost stress.

| certainly hopeyou are having abusy and successful season,
and you are ableto keep you stresslevel inthemanageable
range. If you need something to divert your mind to more
serenethoughts, think about attending the NSA Convention
thisyear. The conventionwill beheldin Honolulu, Hawaii.
You can obtain moredetailed information on NSA web Site
(http://www.nsacct.org) you may want to register early as
the conventionsheldin Hawaii usudly fill upfast.

Whilewe areworking day & night during thetax season,
NSA continues to work hard for us. The Federal and
Legidative Affairs Director, Mike Chakarn and EV P John
Amsrecently met with RS commissioner Rossotti asafollow
up concerning a proposal to audit as many as 50,000
individual and smdll businessowners. Our Federa Taxation
Committeetestified beforethe RS Oversight committeeon
the Offer in Compromiseissuesand the difficulties caused
by problemswith RS communicationwith practitioners. A
letter has al so been sent to the White House stating NSA's
oppositiontothe IRSdeve oping freeon-linetax preparation
indirect competition with the private sector.

If you need help in your practice remember that both the
PASC and the NSA web sites are good places to start.
Good Luck asyou keep those 1040'srolling.

IRS Reports Top 1040 Errors
By Paid Preparers

Form 1040 (Paper Only)

1

2.

© ©

10.

Rate reduction credit was not claimed. We
computedit.

Taxpayer identification numbers or names for
dependents didn’t match IRS or SSA records. We
didn’t allow the exemptions.

Rate reduction credit was not alowed. Received
the maximum amount in 2001 or reported no taxable
income.

Taxpayer identification numbers or names for
dependents didn’t match IRS or SSA records. All
or part of the child tax credit was not allowed.
Spouse’s SSN was either missing or did not match
SSA records.  Spouse’s personal exemption was
not allowed.

Rate reduction credit was figured or entered
incorrectly.

Earned income credit was figured or entered
incorrectly.

Dependent’s last name had to be corrected.

SSN for child(ren) who qualify taxpayer for earned
income credit didn’t match SSA records. Earned
income credit was changed.

Primary SSN was incorrect or illegible. We
corrected it.

Form 1040A (Paper Only)

1.

2.
3.

10.

Rate reduction credit was not claimed. We
computed it.

Dependent’s last name had to be corrected.

Rate reduction credit was not allowed. Received
the maximum amount in 2001 or reported no taxable
income.

Rate reduction credit was figured or entered
incorrectly.

Taxpaver identification numbers or names for
dependents did not match IRS or SSA records.
We did not allow the exemptions.

Did not include non taxable earned income from
W-2's. Earned income credit was changed
Taxpayer ldentification numbers or names for
dependents did not match IRS or SSA records All
or part of the child tax credit was not allowed.
Name line 1 was incorrect or did not match our
records. We corrected it.

SSN for child(ren) who qualify taxpayer for earned
income credit did not match our records. Earned
income credit was changed.

Additional child tax.credit wasfigured incorrectly
on Form 8812.
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ColoradoAccountant.org

Something unexpected
and redly nice happened
recently. | receivedthe
“Corporate Report” post
card from the Secretary
of State and noticed that
they now havetheoption
toreport on-line:

http://www.sos.state.co.us/'pubs’businessmain.htm

Normally, thisregistration costs $25 and apostage stlamp;
but on-linein costs 25 cents. You can go to thesameweb
siteto check onthe statusof al Colorado corporationsto
besureadl your clientsarecurrent. If not, you can charge
the 25 centsto your charge card and receive areceipt at
thesametime. | amvery impressed with how thisworked
forme.

Let’sjumpright to the step-by-step becauseyou will redly
enjoy thisif youtry it once. I’'mtalking about PASC's
Bulletin/Chat Board. If you make it through these
instructions, you can register your successwith aquick
“Hi” messageat theend. Ready?

Inyour browser window type:

http://www.Col oradoA ccountant.org

After the pageloads, click the* Site Navigator” bar

From the drop-down menu choosethelast one“Bulletin
Board Chat”

When the page loads, click your “Bookmarks” or
“Favorites’ to savethisweb site

Below themessages, click “post anew article”

Thescreenwill dlow youtotypeinyour “ Subject”, “Name’,
“Email Address’ and “Message”

You can select from among several emoticonsto decorate
your subject title

JoanneL. Konrade, PA, EA, PASC WebMaster, Broomfield, CO

I recommend you click the box “receive follow ups by
mail” Andfinally, “Post” (you can preview first to see
what your messagewill look likeif you choose) Try this
once; post something silly becausewecandl useagiggle
about now. Thentry askingthat sumper questionthat you
can’'t seemto find theanswer to. Maybe another PASC
member hassomehelpfor you. Themost important thing
to getting your answer isto have other membersread your
question. So, pleasetry thisstep-by-step so your expertise
can begained by othersaswell. Check the Board from
timeto timefor new articleswhich you may be ableto

respond to.

Okay, kids, good job; now back to tax season.

Criminal Investigation Review of E-Filed
Returns Claiming Large Refunds

NSA Alert!!!

NSA has learned that on at least two occasions, IRS
special agentshave subjected electronically filed returns
claiming largerefundsto scrutiny for “ possible criminal
violationof laws.” Therefundsdueonthesereturnshave
been delayed over 60 days. Thetaxpayersin question
werenever notified of thereview or eventhat their refunds
would bedelayed.

Wefind thisdevelopment troubling. At best thisisabreech
of faithinthe advertising of e-file benefits. Atworgt, it
marksareturnto heavy-handed compliance methods of
the past.

If you have experienced thissituationwith ane-filed return
please contact Bernie Phillips by email at
bphillips@nsacct.org or by FAX at 703-549-2512. We
want to determinethe extent to which thisisoccurringin
thefield to help usdeterminethe proper course of action.

Inthe meantime, you may wish to explainto your clients
that they may experienceadday inreceivingalargerefund,
particularly if thereturn wasdectronicdly filed.
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THE ProFessioNAL PuBLIC ACCOUNTANT

Public Accountants Society of Colorado
Pikes Peak Chapter

Estates & Trusts Tax Seminar

Featuring Gear -Up videotapesand materials
CPE: 8 hourstaxation
Classlimited to 30 attendees

When: May 22, 2002 Where: Pikes Peak Community College
Downtown Campus

Registration: 7:30 a.m. to 8:00 a.m. 100 W. Pikes Peak Ave. Suite 200
(Park in Antlers parking garage

Seminar: 8:00 a.m. to 5:00 p.m. & PPCC will validate ticket.)

Cost: PASC Members- $110 Lunch: On your own

Non Members- $120
Thisone-day tax seminar will discuss estate and trust tax issues. Areas covered will
include estate and trust incometax return preparation checklists, wills, grantor
trusts, fiduciary accounting, rental activities, Form 1041 deductions, distribution
deduction, distributionsin kind, tax treatment of beneficiaries, tax computation,
termination, and much more.

For additional information call Don Jackson at (719)471-7266

REGISTRATION FORM

Register me for the Gear-Up Video Estates & Trusts Tax Seminar on May 22, 2002:

My check payable to “ PASC - PPC” for $ is enclosed.

Name

Street City

State Zip Telephone

Return registration and payment to: PASC Pikes Peak Chapter
913 S. 8" Street

Colorado Springs, CO 80906
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: : Now Available with PASC Logo
| mportant Upcoml ng Seminars Polo Shirts, Denim Shirts, Vests and Caps
Polo Shirts Denim Shirts
Pikes Peak Chapter Mens - $35 Long Sleeve - $36
Estatesand Trusts Tax Seminar Womens - $45 Short Sleeve - $30
8:00AM to5:00PM Vests Wall Vests
$110for Members- $120for Non Members Berber - $67 Canvas Duck -$53
Fleece - $56
: : Caps
Mile High Chapter White/Navy or Gray/Navy - $12.75
Elder CareSeminar .
10:00AM t03:00PM by Amazing
Lunchinduded Monogramming, LLC
Presented by CSA and Andrew T. Morehead Custom Embroidery
Dawn Finnerty ¢ Bard Phifer
Box 475 « 1556 Water Street
Wheatland, WY 82201
Western Slope Chapter Vox 307.322.4021 Toll Free 888.462.0796
Will bepublishingtheir scheduleof seminarsafter Fax 307.322.4036
thetax season!! WWW. amazingmonogramming.com
Sewing@amazi ngmonogramming.com
Call Deannafor moreinformation 303-480-1755

PUBLIC ACCOUNTANTS SOCIETY OF COLORADO  NSA Calendar of Eventsfor 2002
Seminar/Workshop Calendar 2002

May 7, 2002 May 29 - 30 -

Gear-Up Video - Estates and Trusts Colorade Sprgs, CO Leadership Conference Las Vegas, NV
May 22, 2002 May 31-Junel -

Estates & Trusts Tax Seminar Colorade Sprgs, CO Serving Aging America Las Vegas, NV
May 23, 2002 August 21-27 - ,
 der | Care Seminar / C5A Denver, €0 NSA Annual Convention Honolulu, HI

Annuai Convention Snowmass, CO Septembeer-ZZ- .
September 17 & 18, 2002 . tL;:adzeoroszlup Conference St Louis, MO

NCPE Corp & Partnershi Denver, CO e

orp & tarinersiup enver, Leadership Conference Albuquerque, NM
NCPE 1040 Tax Seminars - Fall 2002 Deceml?er3&4,2002 . .

October 30 & 31 Denver, CO National Tax Institute Atlantic City, NJ

October 30 & 31 Grand Junetn, CO Decemlzer‘)&lO,ZOOZ .

November 20 & 21 Colorado Sprgs, CO I:atlo?al l':l"ax llnstltute/ Las V. NV

December 2 & 3 Denver, CO ractice Development as Vegas,

For more information on NSA events visit the web site at

For more information on PASC events, Call www.nsacct.org, or call (800) 966-6679
(303) 457-4451 or (800) 578-4451 or

vist our website _www.coloradoaccountant.org
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The Professional Public Accountant

Public Accountants Society of Colorado (PASC)
10201 Monterey Circle

Northglenn, CO 80260

ADDRESSSERVICE REQUESTED

AgriPlan’/BIZPLAN’

Wants to help you build your business!

* AgriPlan/BizPlan, which allows qualified self-employed individuals to deduct
100% of their family medical expenses, will increase your revenue through
generous commissions and consultation opportunities!

o AgriPlan/BizPlan is a great door opener that will bring you new clients.

» AgriPlan/BizPlan has more than 25 years experience in the financial services
business.

» AgriPlan/BizPlan works with over 10,000 financial professionals just like you.

For more information, contact:

1-800-422-4661, and press 7

COAW
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