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JUMBO OFFICE large enough for two, for
lease in super Victorian within walking distance to

downtown and hospital district. Perfect for accoun-

tant, billing service, etc. Exterior signage, huge
window, 24/7 access, French door. Two rent-free
months with year lease. 1828 Clarkson; 303-830-
2300; bbernstein@qwestoffice.net.
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New Sunset Review Process Being
Reviewed for 2010

Meet A Member
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1 What would your day look like if you lost
all your data?

1 3 Serving Aging America Testimonial

1 4 2009 PASC Seminar Season

Opinions expressed herin are not necessarily those of
the PASC Board of Govenors or the Society.

Comments and suggestions should be sent to the
editor, Lynette DL Myers, PO Box 1078 Eastlake,
CO 80614-1078 or via email

newslettereditor@coloradoaccountant.org.
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Changes in W-2 and 1099 Extensions! New Sunset Review Process Being

Form 8809 is the form used to request an automatic Reviewed for 2010

30-day extension of time to file information returns, The Government Relations Committee met with Mr.
such as W-2s, 1099s, and 1098s. You may use one Brian Tobais this morning to express our concerns and
Form 8809 to request an extension of time for more wishes for the New Sunset Review process for 2010.

than one type of form or for
more than one payer. Thus an
accountant could request an
extension of time for all his
clients’ W-2 and 1099s by
filing one Form 8809.

He was very interested
in the fact that our
group, as a whole,
have so many clients
and do so many tax
returns.

Effective with the 2008 tax
year, extension requests for
more than 10 payers must be
filed electronically or online.
Formerly the threshold was 50
payers.

We stressed to him
that we govern our-
selves as to education,
ethics and the current
accounting and tax
laws.

Form 8809 can be filed online

through the FIRE (Filing Mr. Tobias will be

gathering information
through June, and the
Sunset Review will be
presented no later than
October 15, 2009.

cally) system at https://
fire.irs.gov or by sending an
electronic file. The IRS will
display approval of the online

extension request immediately. We will keep you

posted as things
progress.

The online Form 8809 must be
completed by the due date of
the return, generally the last
day of February. Requests for
an additional extension of time
must be submitted on paper.

Mrs. Leota G. Jensen,
PA, ATP, ECS
ole557@aol.com

Avrticle courtesy of CSTAP.

Gl‘eat NeWS! Earn Ethic hours or CPE Credits

PASC members can now take advantage of NSA Member rates for webinars!
These Live Webinars are offered to help accountants and tax professionals make and keep more money.
Go to http://www.nsacct.org and click on this banner:

Learn More

Live Webinars toHelp A:::uunl:ﬁﬁ &
Tax Professionals Earn and Keep More Money.

When registering, use code: NSASOCPECO in the place for the NSA Member ID#.
Register for one today!
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Meet A Member: Jack D. Dirksen

Subsequent to coming home from serving with the
Eleventh Airborne Division during World War 11, |
attended Bradley University in Peoria, Illinois. |
graduated with a Bachelor of Science Degree with an
emphasis in accounting. During the last semester at
Bradley University, | worked for a CPA accounting
firm and continued working for them for a year. Then |
worked as an assistant controller, which entailed a
variety of jobs, for a ladies and men’s furnishings
store. My boss, who was a CPA, had a little tax
practice on the side, so during tax season we worked
at the store during the day and in his tax practice at
night. We later determined that my chances for
advancement in that company were not very good
because of his age, so by mutual agreement, | quit and
went to work for a division of General Motors. After
moving five times in five years with this company, we
decided enough was enough, so I quit. On my way to a
job in Phoenix, Arizona, we stopped in Denver to visit
friends of my mother and my aunt. We never made it
to Phoenix.

My first job in Denver was with a national CPA
accounting firm, but the job was only good through
income tax season. Since my family was still in
Illinois, | looked for and found another job in Boulder.
(This job enabled me to move the family to Colorado.)
This looked like a pretty good job where one man
literally controlled about forty companies of various
kinds. About two years later | found myself in the
position of controller of all of these companies except
three insurance companies. The companies for whom |
was responsible were made up of several finance
companies, a commercial bank, two industrial banks, a
cemetery, a hardware store, a theme park, and some
real estate investments in both Denver and in the
mountains, a securities dealer, and a real estate
agency. It wasn’t long before | realized that all of
these companies, and the insurance companies, were
in serious financial trouble. With the help of a lawyer
who also worked for this group, | put together a plan
to salvage about five of the companies and presented
this to the man in charge. He rejected the plan on the
premise that we save everything or nothing. The
business ran out of cash before I could find a job and
leave. My last pay check, and that of two of my
associates, consisted of some desks, calculators,

typewriters and some chairs. We hauled and carried
these items to an office building across the parking lot
and we set up our public accounting practice.

Building the practice from scratch was not easy.
Business people in Boulder weren’t very interested in
becoming our clients. Many of them said “If you are
still in business two years from now, come back and
we will talk to you.” Through a variety of part time
jobs, in addition to our practice, we managed to
survive, and a few years later, we were able to
purchase another accounting practice in Denver.
Because | personally new the accountant in Denver
and he felt comfortable in recommending me to his
clients, I was elected to move and assume the
responsibilities for the new accounting practice.

It wasn’t long before we became involved with the
Public Accountants Society of Colorado. | have served
a variety of positions with the society which include
co-chair of the education committee, chair of the
legislative and legal committee, director, co-chair of
the convention committee and president. | served on
the legislative and legal committee for about eight
years, and | was chair when we sued the State Board
of Accountancy with regard to their ruling pertaining
to the review of financial statements. This activity is
known as the Cartwright case which PASC won and
the decision was upheld by the appellate court. All of
the foregoing activities with PASC occurred when we
enjoyed monthly meetings and before we had
chapters. | spent many years monitoring the State
Board of Accountancy, and eventually was appointed
to the board by Governor Roy Romer for a 4 year term
and was reappointed by Governor Bill Owens for
another four years.

A few years after the Cartwright Case | started
thinking about retirement, but instead ended becoming
the executive director of our society.

Besides being a father, a husband and an accountant
during these years, | got involved in some other
activities. While we lived in Boulder, I helped
rejuvenate an organization called the Y’s Men’s Club
which is separate from the YMCA, but most of its
activities raise money and provide services to the

continued on page 8

March - April 2009



COFFEE BREAK
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Mumb Jumbo 12
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What's a mumbo jumbo you ask? A mumbo jumbo is a
list of words/hints for you to unscramble. You then
take designated letters from each word/hint to come up
with the final message that is associated with each hint
you have unscrambled.

Hink Pinks 8

. Counting LEGS

There are 7 girlsin a
bus.

Each girl has 7 back-
packs.

In each backpack, there
are 7 big cats.

For every big cat there
are 7 little cats.

Bus driver is not in the
bus at this time.
How many legs?

7

countant a credit to his

accountant is a debit to

“Never call an ac- )

profession; a good

1. Household hair tool _ ) ]
2. Impoverished shop his profession.”” ~ Sir
3. King Bozo'z head gear Charles Lyell
4. Just purchased loafer \. J
5. How ocme tears Word Change 17
6. King rodents =
7. Just purchased church seat
8. Ice demand payment
9. Colorless escargot
10. In-line fence door Park
an you morph one word nto
What's a Hink Pink you ask? Hink Pinks are another by just changing one
fun rhyming word riddles. The answer to the letter at a time? It isn't quite as
riddle is a pair of words that rhyme with each easy as you think! We have 4, 5
other. For example: Large Feline would be Fat and 6 letter words to morph with
Cat. 3, 4 and 5 times that you will
need to change a letter.
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What Word 6

. Metal jar, 4th letter

. Honey maker, chain ___ fence
. Woman opposite, complete

. #2 leg cousin

. Stupid discovered

. Display the animal hair

. No money, serving platter

. Not the front flame

. Golf ball holder, urine

[EEN
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10. Sketch the vertebrae

Can you guess what ONE word we are describing? It
is just ONE word and this can get a little tricky but

fun.

Example:

Clue: Display the animal hair
"Literal” Answer: Show Fur
End Answer: Chauffeur

Get it??

Mad Gabs 16
1. Ape Hack Awful Eyes
2. Ale Hawk Cab Hen
3. Around Dove Apple Laws
4. Anger Say Way
5. Ate Ooze Tore He Owls
Mad Gabs/Whatcha Sayin? are fun for a group game
or ice breaker - or just fun to figure out on your own.
They are a group of words, that at first glance and
first saying don't make sense... but say them
SLOWLY and LISTEN to what you hear to figure

out what the phrase is. Example: Common Firm
Their Rain = Come In From The Rain
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Compliments of www.WuzzlesandPuzzles.com
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APPLICATION FOR MEMBERSHIP

Public Accountants Society of Colorado

Jack Dirksen, Executive Director
P. 0. Box 1078 Eastlake, CO 80614-1078
Phone: (303)452-8227 or (800) 578-4451

Fax: (303)457-0770

INTEG|RITAS
PROFESSIONI;

ORGANIZED
1948

NAME: WORK PHONE:
MAIL ADDRESS: HOME PHONE:
CITY, STATE, ZIP: FAX PHONE:
E-MAIL: OTHER:
FIRM NAME: [ 1 SOLE PROP [ 1] PARTNERSHIP
PRINCIPALS: [ ] CORPORATION [ ] LLC/LLP
(For First Time Members Only - One Time Special Rate $ 99)
ACTIVE MEMBER: Dues: $150

[ ]1have at least three years public accounting and/or taxation experience; maintain an office for the rendition of
accounting and/or tax services as a proprietor, partner, corporate officer, or employee thereof; and am an
accountant or tax/practitioner by occupation.

[ ]1am accredited in accounting and/or taxation by the Accreditation Council for Accountancy.

[ ]Iam a Certified Public Accountant.

[ ]I possess a valid Treasury card. (I am an Enrollled Agent.)

ASSOCIATE MEMBER: Dues: $100

[ ]1am an employee of an accounting or tax practice firm.

[ ]Iam an accountant or bookkeeper in governmental service, a bank or other financial institution, or private
business or organization.

[ ]Imeet the active member requirements except for three years of experience.

EDUCATOR MEMBER: Dues: $30
[ ]Iam a full-time teacher or administrator in the educational system.
STUDENT MEMBER: Dues: $10

[ ]Iam pursuing studies in accounting, business administration, finance, or related subjects in a college,
university or business school;
Name of School:
NON-RESIDENT MEMBER: Dues: $50
[ ] Principal residence and/or practice outside of Colorado.

Years Experience in Accounting/Public Practice: Convicted of felony in past ten years: [ ] Yes [ ] No

Membership in State or National Organizations: [ ]NSA [ 1NSEA [ ]1ICFP
[ JAICPA [ ]NAPFA [ ] Other

Designations: [ JCPA [ ]JEA [ ]JABA [ ]JATA [ ]JATP [ ]CFP [ ]Other

The accompanying statements are correct to the best of my knowledge and belief. I have read and will practice in strict
conformity with the Code of Ethics included with this application.

Signature: Date Sponsor:
( Optional)
Dues Payment: Payment of the first year’s dues is required at time of application. Dues the following year will be

prorated and billed to you.

[ ]Check [ ]VISA [ ]MASTERCARD

Name on credit card

CC #: - - - Exp.Date: Card Code:

***A COPY OF YOUR PROFESSIONAL STATIONERY OR BUSINESS CARD MUST ACCOMPANY
THIS APPLICATION FOR ACTIVE, ASSOCIATE AND EDUCATOR MEMBERSHIPS ***
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Benefits of Membership

Tax and Accounting Seminars

The Society cosponsors one and two day seminars with the
National Center for Professional Education as well as
monthly and quarterly mini- and half-day seminars.

Legislative Representation

The Society maintains professional representation and close
contact with the Colorado legislature and the State Board
of Accountancy, keeping constant vigil on matters affect-
ing you and the profession.

Bi-Monthly Newsletter
The Society publishes a bi-monthly newsletter informing
you of current events both within and without the Society,
as well a noteworthy items from the IRS and Colorado
Department of Revenue.

Networking with Peers

The Society offers you the opportunity to know and confer
with other professionals with your interests, thus assisting
you in your practice. There is usually a luncheon accom-
panying the seminar program.

Chapter Meeting

The Society has chapters in metro Denver, Colorado
Springs, Sterling and the Western Slope, offering luncheon
and special seminar meetings, keeping you informed on
matters affecting the financial professional.

Annual Convention and Accounting Forum

The annual convention and accounting forum, often held in
a central resort area, provides one of the few sources of
accounting CPE as well as informative business meetings
and social gatherings.

Web Site

Our Web Site http://www.coloradoaccountant.org, provides
members with up-to-the-minute information about society
business, State and Federal tax information. Of particular
benefit is the membership directory that allows members
and the public to locate a professional accountant. An-
other feature of the site is a chat-room, that allows mem-
bers to post accounting and tax questions which are an-
swered by other professionals who have experience in the
area of concern.

Code of Ethics

A member of this Society shall not violate the confidential
relationship between himself and his clients or former clients.

A member of this Society shall not offer or render a professional
service for a contingent fee during any period where the professional service
consists of an audit, review or compilation engagement, including the period
of time covered by any historical financial statements involved while
performing an audit, review or compilation engagement; further, a member
shall not offer to accept or accept a contingent fee for the preparation of
original or amended tax returns or claims for tax refunds.

A member of this Society or a firm of which he/she is a partner
or shareholder shall not express an opinion on financial statements of an
enterprise unless he/she and his/her firm are independent of such enterprise,
Accordingly, a member shall not express an opinion on financial statements
of an enterprise financed in whole, or in part, by public distribution of
securities or on financial statements for use as a basis of credit if he/she or
a member of his/her immediate family owns or is committed to acquire a
substantial financial interest in the enterprise, or during the period covered
by the examination he/she has been a director, officer or employee of the
enterprise unless such interest or relationship is disclosed in the report.

A member of this Society shall not allow any person to practice
in his/her corporate, partnership or individual name who is not a partner,
professional corporation co-shareholder or in his/her employ.

A member of this Society who is engaged in the practice of
public accounting shall not concurrently engage in any business or
occupation which would create a conflict of interest in rendering
professional services.

A member of this Society shall not sign a report purporting to
express his/her opinion as the result of an examination of financial
statements, unless they have been examined by him/her or by a member or
employee of his/her firm.

A member of this Society shall be diligent, thorough and completely
candid in expressing an opinion on representations in financial statements which
he/she has examined.

A member of this Society shall not permit his/her name to be used in
conjunction with any special purpose statement prepared for his/her clients that
anticipates results of future operations, unless he/she discloses the source of
information used and what assumptions he/she has made, and unless he/she indicates
he/she does not vouch for the accuracy of the forecast.

A member of this Society shall not accept a commission from any person
or client for whom the member offers or renders concurrently a professional service,
where the professional service consists of an audit or review engagement (including
the period of time covered by any historical financial engagements involved while
performing an audit or review engagement), nor accept a commission where the
member performs a compilation of a financial statement when the member expects
or reasonably might expect that a third party will use the financial statement and the
member’s compilation report or transmittal does not disclose a lack of independence.

A member of this Society shall not seek to obtain clients by advertising
or other forms of solicitation in a manner that is false, misleading or deceptive.

A member of this Society in practice as an individual shall not use a firm
name or plural term as “and company” or “and associates” or other designation
indicating anything other than individual ownership.

A member of this Society who receives an engagement for services by
referral from another accountant shall not discuss or accept an extension of his/her
services beyond the specific engagement without first consulting with the referring
accountant.
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Special Report:
Economic Recovery Bill Provides Social Security
with Resources to Help Americans

On February 17, 2009, President Obama signed into
law the American Recovery and Reinvestment Act of
2009. Among its provisions are one-time payments to
Social Security and Supplemental Security Income
(SSI) beneficiaries, as well as funding to help the
agency address critical needs.

One-Time Payments of $250 For Social Security
and SSI Beneficiaries

Nearly 55 million people who receive Social Security
and SSI benefits will get a special one-time payment
of $250. They should receive the one-time payment by
late May 2009.

*The payments will be automatic, so people receiving
benefits do not need to take any action.

*People who receive both Social Security and SSI
benefits will receive only one payment of $250.

*The legislation also provides for a one-time payment
to recipients of Department of \eterans Affairs (VA)
and Railroad Retirement Board (RRB) benefits.
However, if a person receives Social Security or SSI
benefits and also receives VA or RRB benefits, he or
she will only receive one $250 payment. Social Secu-
rity will send that payment.

*In April, Social Security will send an advance notice
with further information to each person who is eligible
for the one-time payment.

*So that we can issue the payments as quickly as
possible, we ask that people not contact Social Secu-
rity unless their payment is not received by June 4,
2009.

Meanwhile, we encourage people to visit
www.socialsecurity.gov/payment for answers to
frequently asked questions about the economic recov-
ery one-time payments.

Other Articles in the February newsletter were:
*Additional Investment Funding to Social Security to

Address Critical Agency Needs

*Social Security’s Online Services Continue to Sweep
Accolades

*Social Security is the Best Place to Work

For more information, see:
http://www.socialsecurity.gov/newsletter/

Meet A Member, continued from page 4

YMCA. The year | was president, we hit upon the idea
of collecting S & H Green Stamps and Gold Bond
Stamps and managed to save enough to purchase a
badly needed bus for the YMCA. These stamps were
given out by the stores when you made a purchase,
and could be collected and used to purchase other
items from the stamp company. We virtually had the
whole city of Boulder collecting and saving thousands
these stamps for us. The year | was president | also
served on the YMCA Board of Directors. This group
met for a very early breakfast and enjoyed a 95 per
cent attendance record. | was really impressed by the
way the chair ran these meetings.

After we moved to Northglenn, I was involved with a
group that founded a new toastmasters club. While 1
was with the Northglenn/Thornton Toastmasters Club
I served in various capacities which included being
president for a year. | was also honored to be the
toastmaster at our first annual banquet, and | was
proud of having run the banquet and meeting within
one minute of the allotted time.

Of course during these years, | managed to take the
family on many fishing trips and sightseeing trips to
the mountains. | have also managed to plant a garden
each year. Unfortunately, these activities have slowed
down the past few years, but we are still keeping
active and enjoying these and other activities.
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Deadline Approaching - Don’t Lose Your
2005 R&D Tax Credits

By Saqib Dhanani, Director, Paradigm Partners

With tax season upon us and tax filing deadlines
approaching, there is an important deadline approach-
ing for companies interested in filing for the R&D
Tax Credit.

One of the great benefits of the R&D Tax Credit is
that companies that qualify for the credit and have not
been taking it can go back 3 open tax years and claim
those missed incentives. Now because this is a credit
and not a deduction, by amending the returns to
reflect for the credit that should have been taken, the
company is essentially claiming that overpayments
have been made in taxes and a refund check will be
issued by the IRS.

That’s the good news, the bad news is that a statutory
deadline exists and if you miss that deadline, you
have lost the credits forever.

To determine the statutory deadline for a year, you
must add three years to the date the return was filed
for that open tax year. If that date has passed then that
tax year is closed for the R&D Tax Credit.

In general, if a company did not file an extension,
then the deadline is three years from the last day to
file even if filed early. However, there are specific
exceptions to the rule, depending on the type of
company and whether the returns were filed on
extension. If a company filed an extension, then
deadline is three years from the same date when the
company filed the return (not the last day of exten-
sion).

Typical situations are given in the following ex-
amples:

Examples for 2005 Tax Year Returns

Since the open tax year in question at this time is
2005, let’s look at some examples for 2005.

A company is a C-Corp, Calendar Year ending 12/
31/05, and filed on time: March 15, 2006.

- Adding three years to this date will result in a March
15, 2009 deadline. Since this date has not passed, for
R&D Tax Credit purposes, 2005 is still open.

PAGE: 9

A company is a C-Corp, Calendar Year ending 12/
31/05, and filed early: March 10,2006.

- Then the deadline is March 15, 2009; not March 10,
2009.

A company is a C-Corp, Calendar Year ending 12/
31/05, and 2005 return was filed on extension,
September 3, 2006.

- Then the deadline is September 3, 2009; not Septem-
ber 15, 2009. Since this date has not passed, 2005 is
still open for the credit.

The same rules apply for companies that are C-Corps
and use a Fiscal Year.

A company is a C-Corp, 2005 Fiscal Year ending 3/
30/06, and filed on time: June 15, 2006.

- Adding three years to this date will result in a June
15, 2009 deadline. Since this date has not passed, for
R&D Tax Credit purposes, 2005 is still open.

Although S-Corps must file on March 15, it is the
shareholders that benefit from the credit. So it is their
tax deadlines with which we need to be concerned.

A company is an S-Corp or Partnership or other
pass-through entity, Calendar Year ending 12/31/
05, and personal returns of shareholder was filed
on April 15, 2006.

- Adding three years to this date will result in an April
15, 2009 deadline. Since this date has not passed, for
R&D Tax Credit purposes, 2005 is still open.

So if 2005 is still an open tax year for you or a client
and you want to save the 2005 R&D Tax Credits, the
time to act is now.

Survey Is In

Here is a big thank you for everyone who participated
in our recent two question survey. The final tally is in.
We had 93 members respond to our questions. This
represents about 37% of our membership which is an
excellent response for this busy time of the year. This
was a quick and not too scientific surrey that indicates
our society represents about 120,000 clients which
includes about 81,000 tax returns.

March - April 2009
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61st Annual Accounting Forum & Convention Water Wheel Inn
June 24 - 26, 2009 37478 Highway 50
. , Gunnison, CO. 81230
This Year’s Theme 970-641-1650 800-642-1650
PASC’s Annual Convention and Accounting Forum 970-641-1650 Fax
Map lt!

Local Attractions
The Gunnison area offers many options for your family. Learn more about things to do, dining, shopping and
active pursuits in Gunnison by clicking on the appropriate links.

The rich treasures of “Gunnison Country” have captivated people for generations. The “Gunnison Country”
stretches from one spectacular landscape to another: plunging canyon walls, emerald lakes, imposing peaks and
wildflower meadows. Explore the boundless possibilities that await you: fishing, boating, mountain biking,
jeeping, horseback riding, golfing, ballooning, hiking, hunting, skiing, snowmobiling, ice fishing, and dog
sledding.

Add to this beauty the colorful history of “Gunnison Country”: Indians and pioneers, miners and ranchers. The
heritage of these “mountain folk” lives on in our legends, ghost towns, and warm and hearty communities. You
will also find the best of today here: acclaimed golf courses, conference facilities, dining and cultural high-
lights. We invite you to stay and explore “Gunnison Country,” a land rich in natural, recreational and cultural
treasures.

Hotel

The PASC Rate for a room at the Water Wheel Inn with two queen beds is $72 a night. The cut off date for
guest rooms will be June 20, 2009. (After this date, the room price will be $109 a night.) Call 970-641-1650
(800-642-1650) and be sure to mention that you are coming with the Public Accountants Society group to get
the special rate - and to get an available room!

The Water Wheel Inn is an exciting place to play for several reasons. To learn more about this hotel’s history, or
its unique owner, click on these links.

Water Wheel Inn Amenities include: Deluxe hot breakfast bar serves from 6:30 a.m. to 10:00 a.m. An assort-
ment of breads, hot and cold cereal, fresh fruit, yogurt and rotating Belgian waffles, hot biscuits and gravy, Play
games, cards or read in our inviting lobby, Concierge service available, Onsite massage, Free wireless internet
service, Guest computer and printer available in business center, Complimentary coffee, tea and hot chocolate
available all day, All rooms offer private baths, phone with voicemail, hair dryer and cable TV with HBO, Most
rooms have mini-refrigerator, microwave, and coffee maker, Kitchenettes, Extended stay and business travel,
2nd floor rooms offer balconies with views of golf course or courtyard, Parking either drive-up or in close
proximity to rooms Additional parking for boats, horse trailers, busses, etc., Pet friendly in designated rooms. 2
large indoor hot tubs and exercise room, Laundry facility, Picnic area with charcoal grills, tables and fire pit, Ice
cream concession available in lobby, Trout pond and fish food available, Free bike storage, cleaning and repair
rack, Friendly staff with great knowledge of the all outdoors and Gunnison.

Room Rate: $72 per night plus tax .

YOU MUST REGISTER BY JUNE 20 FOR THIS PRICE & PLEASE STATE THAT YOU ARE ATTENDING THE PASC
CONVENTION.

Please Note:

The Gunnison Valley has been home to Western State College for more than 100 years. Western offers study in
a wide range of fields such as business, computer science, communications, the social and behavioral sciences,
professional recreation, the arts, the sciences, and teacher education. Western’s excellence has also been felt in
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PAGE: 11

other areas. Western hosts the only nationally certified college Mountain Rescue Team, and a Wilderness Pur-
suits program. Wilderness Pursuits offers students ample opportunities to explore themselves, mountains, rivers,
and forests which surround the College. The College’s vibrant theatre and fine arts departments provide a
cultural center for the entire Gunnison Valley. In athletics, Western traditionally has one of the country’s finest
small college athletic programs. Western’s teams are consistently ranked among the top ten in the NCAA Divi-
sion Il. Western’s skiers, traditionally among the nation’s best, compete in NCAA Division I. So whether you
are planning a college-hunting trip with your high school senior, visiting a Western student or in search of
college athletics or activities, the Water Wheel Inn can be your home base.

Continued on page 12

PASC Committees
Education Committee — Chair: Jim Buck
(970) 264-6644 Educational Seminars — Activity Leaders:
(970) 884-5106 ACAT Outreach — Action Leader:
(970) 264-5330 Convention — Action Leaders: Linda Marie Evans, Julie
Packard
(970) 867-9040 Governance — Chair: Gary Anderson
(970) 522-9231 Finance and Audit — Activity Leader - Gary Anderson, Doug
(970) 774-6103 Le Noue, Barbara
Blackburn, John Martinez
(303) 731-1604 (President), Mollie Wright, Kirit Merchant
(303) 841-4544 Governance, Bylaws & Administrative Policy — Activity
(303) 933-7849 Leader —Alan
(720) 859-7168 Cartwright
Leadership Development — Activity Leader — John Martinez
(719) 481-2047 (President)
(719) 520-5181 Ethics and Grievances — Activity Leader — Robert Childers
(719) 328-1131 Governmental Affairs — Chair:
(719) 884-2124 Legislative Presence — Activity Leader —
Tax Liaison — Activity Leader —
(970) 498-0300 Membership — Chair: Connie Martinez
Awards and Public Relations — Activity Leaders — Barbara
(970) 223-3635 Blackburn, Deanna
(970) 353-2925 Cross
Chapter Development — Activity Leader — John Martinez
(970) 874-7621 (President)
(970) 931-2802 Communications and Website — Activity Leader — Kirit
(970) 824-8836 Merchant
(Treasurer)
Membership — Activity Leaders — Connie Martinez
Newsletter — Editor — Lynette Myers
Nominations — Activity Leader — Donna Myers

Chapter Officers
The Four Corners Chapter
President/Treasurer—Barbara Blackburn, PA, ABA
Vice President — Bill Morlong, EA, ATA, ATP
Secretary - JoAnn Howell, PA
Hi Plains Chapter
President —Larry French, PA
Vice President —John C. Hase, PA
Secretary-Treasurer —Sharon K. Woodside, PA
Mile High Chapter
President —Julie Packard, PA
Vice President — Leota Jensen, PA, ATP
Secretary — Linda Marie Evans, PA
Treasurer — Carlos Klinger, PA, ATP
Pikes Peak Chapter
President —Colleen Garwood, PA
Vice President — Doug Le Noue, PA, EA
Secretary — Judy Shoemaker, PA
Treasurer — Helen Jackson, PA, EA
Poudre Valley Chapter
President —Larry Skolds, PA
Vice President —
Secretary — Garland Lumbard, PA
Treasurer - Bob Childers
Western Slope Chapter
President —Matt Lewis, EA, ATA
Vice President — Jean Moores, PA
Secretary/Treasurer -Donna Myers, PA, ABA

Full list available online at http://www.coloradoaccountant.org/
pdf/Officers_and Directors.pdf

The Public Accountants Society of Colorado has
received national recognition for our efforts in

protecting your right to practice. The National
Society of Accountants (NSA) presented the Public
Accountants Society of Colorado with a plaque,
which states “In Appreciation of Your Dedicated
Efforts In Monitoring The Colorado State Board of
Accountancy”. This award was presented by the
State Regulation and Oversight Committee in
August, 2008.

PLACE YOUR AD HERE !!!

Contact Ruth Bustamante for prices and sizes.
303-452-8227
ruth@coloradoaccountant.org

Send the copy and artwork to Lynette Myers.
newslettereditor@coloradoaccountant.org
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What would your day be like if you lost all
your data?
Each week someone calls because their computer has

“crashed” (really - last week we had 5 separate inci-
dences). One of my techni-

files to an offsite backup facility (e.g.
WwWWw.mozypro.com, or Intuit has a similar service). In
the unlikely event that your computer along with the
external hard drive is stolen or destroyed by a natural
disaster, your data is still safely stored offsite.
Or, instead of the online backup service, you

cians soon discovers that
their hard drive has failed,
or “crashed”. About 50% of
the time we are able to pull

the data off of the failed argument.

Accounting: A bunch
of numbers running
around looking for an

can purchase 2 external hard drives and
weekly rotate these on / off site (e.g. take one
home from your office; leaving the 2nd one
connected to your system at work for back-

ups).

drive. The other 50%
completely lose their data,
or they may choose to pay big bucks to send the drive
to a data recovery company (this service starts around
$750 and typically goes up from there).

I say this all the time, but will say it again...Please
backup your data! Hard disks do fail. And, when they
do fail, you will most likely lose data if it is not
backed up.

How can you backup your data?

I will briefly mention 3 methods below. These meth-
ods are for standalone computer systems. Backups for
servers is a longer article for another day.

Good:

Copy your data to a flash drive. Flash drives are cheap
now. You can purchase a 2-4 GB model for less than
$20. Copy your “My Documents”, QuickBooks
company file, etc. to this device. Easy and cheap.

Better:

Use Norton Ghost (or similar software) to perform a
full system image of your computer’s hard drive to an
external hard drive. You can schedule Ghost to per-
form nightly backups and even send you an email if
the backup happens to fail. You hardly have to think
about this (operative word is “schedule”!). This is a
great solution because it is backing up everything on
your system. In the event of a hard drive failure, the
cost and time to get you back up and running is mini-
mized (switch out the failed drive; boot using the
Norton Ghost CD and choose to restore the data). This
method only costs about $200 - $250 (depends on the
size of the external hard drive).

Best:
Use the above Norton Ghost method, plus subscribe to
an online backup service to backup your most critical

Do yourself (and your clients) a favor and
backup your data today!

Susan Bateman
shateman@cmitsolutions.com

61st Annual , continued from page 11

Directions

To get to the Water Wheel Inn, take Highway 50 into
Gunnison. The Water Wheel Inn is 2 Miles West of
Gunnison, Colorado on the south side of U.S. High-
way 50. It is adjacent to the Trough Restaurant.

To view a map showing the location of the hotel, click
here.

To view a map of the Gunnison area with driving tips,
showing area attractions, click here.

You will need to drive from the Water Wheel Inn
(accommodations) to the meetings and seminars. The
Convention will be held at the Aspinall-Wilson Center
at Western State College. Its address is 600 N. Adams
Street, Gunnison, CO 81231. It is about a 7 minute
drive from the Water Wheel Inn. Take Highway 50
back into town, to the east end of town. (If you turn
west (left) at the McDonalds, you run right into it.)

To view a map of the Western State Campus to find
the Aspinall-Wilson Center, click here. (The Aspinall-
Wilson Center is #20, in the bottom, right hand corner
of this map.)
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Serving Aging America Testimonial

I took the week long course offered
by the National Society of Accoun-
tants to attain the ECS credential.
They are no longer offering the
course, but several of their state
affiliated societies are offering it. You
can check the calendar on the NSA
web site to find the locations and
dates. The preparatory course is not
required, however. You can take 36
hours of CPE on the elder care topics,
and then take the open book test.

The ECS credential is geared toward
financial professionals, with quite a
lot of emphasis on tax planning and
preparation of estate and fiduciary
returns. There is also much emphasis
on retirement planning. | have found
the credential to be useful in my
practice. Estate & fiduciary returns
are somewhat of a specialty (although
not that difficult), and I get referrals
from other accountants and attorneys.
I also work with a couple of attorneys
to help my clients set up trusts, and to
do estate planning. The attorneys
handle the legal documents, and |
handle the financial details. My
clients appreciate this, as | am already
familiar with their financial situation and it gives them
an additional comfort level.

The ECS is fairly new and there are not a lot of us yet.
That’s good or bad, depending on your perspective.
There is little or no competition in this field. But on
the other hand, most people don’t know what an ECS
is or what we do, so we have to be the ones to explain
it to them.

Peggy Johnson

ACAT past president

CPA, EA, ABA, ATA, ECS
Coweta, OK
pjohnson@peggyjohnsoncpa.com
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Serving Aging America - PASC Conference Schedule

May 18 & 19, 2009 Serving Aging America-Level |
Monday & Tuesday Ramada Plaza-10 E. 120" Ave.
Jerry & Wayne Northglenn, CO 80233
Phone 303-452-4100, Fax 303-457-1741

$82 room rate 16 CPE Credit Hours
Members $320, Non-Members $360
Early Bird Registration — Members $295, Non-Members $335

August 26 & 27, 2009

Wednesday & Thursday
Don Williamson

Serving Aging America Level I1-

Ramada Plaza -10 E. 120" Ave.
Northglenn, CO 80233
Phone 303-452-4100 Fax 303-457-1741

$82 room rate Prices and Credits same as above.

August 28, 2009 Serving Aging America Level 111 Workshop
Friday Ramada Plaza -10 E. 120" Ave.
Don Williamson Northglenn, CO 80233
Phone 303-452-4100, Fax 303-457-1741
$82 room rate 8 CPE Credit Hours

Members $215, Non-Members $240
Early Bird Registration — Members $200, Non-Members $225
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INTEGIRITAS

PROFESSIONIS
n—d&-ﬂ

ORGANIZED

Public Accountants Society of Colorado
. PO Box 1078 Eastlake, CO 80614-1078

2009 PASC SEMINAR SEASON
NCPE Seminars Sponsored by PASC

SERVING AGING AMERICA

Level I  Denver May 18 & 19, 2009
Level Il Denver August 26 & 27, 2009
Level 11l Denver August 28, 2009

CORPORATION/PARTNERSHIPS & LLC’s

Denver September 17 & 18, 2009
Colorado Springs September 17 & 18, 2009

1040 INDIVIDUAL INCOME TAX UPDATE

Grand Junction November 3 & 4, 2009
Durango November 5 & 6, 2009
North Denver November 17 & 18, 2009
Colorado Springs December 7 & 8, 2009
Southeast Denver December 8 & 9, 2009

More information online and in the May-June
Newsletter.

View the electonic version of
The Professional Public Accountant
on the PASC Web site:
www.coloradoaccountant.org

Articles for The Professional Public
Accountant Newsletter are welcome
and encouraged.

To submit, please e-mail
newslettereditor@coloradoaccountant.org

Executive Offices

P.O. Box 1078

Eastlake, CO 80614-1078
Phone: (303) 452-8227
Toll-free: (800) 578-4451
Fax: (303) 457-0770

E-mail:
jack@coloradoaccountant.org
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