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Convention 2002 Report

Elected Officers

Matthew C. Lewisof Delta, Colorado
wasinstalled as President of the Public
Accountants Society of Colorado at the
I nstallation Banquet on June 11™ 2002.
Other officers elected and installed
were Robert L. Cross of Northglenn,
Colorado, President-Elect and Colleen
A. Garwood of Monument, Colorado,
Secretary.

Awards
Donald W. Jackson of
Colorado Springs was
honored by PASC with a
“Distinguished Service
Award” for hismany yearsof valuable
servicetothe society.

JoanneL edieK onradeof
Broomfield, Colorado
was recognized as the
“Qutstanding Member”
for 2001-2002 in honor
of her valuable and continuing
contributions to the success of the
PASC Website.

(http://Amvwww.Col oradoA ccountant.org).

Robert F. Fretz of
Denver, Colorado was
recognized with the
“Editorial Award” for

e hisarticlepublishedin
The Professional Public Accountant,
March-April issue.

Scholar ships

The Chapters have donated atotal
of $6,000 to PASC in order for
PASC to purchase a $5,000 Stone
at NSA HeadquartersLearning Tree
and to donate an additional $1,000
to the corpus of the Chester Borelli
Memorial Scholarship Fund. This
effort wasinitiated by the Pikes Peak
Chapter with aninitial donation of
$2,500. The Western Slope Chap-
ter responded with a donation of
$1,000 and the Mile High Chapter
donated $1,500 to completethe pur-
chase of the Stone and then added
another $1,000 for the Chester
Borelli Scholarship fund. These
fundswill beddiveredtoNSA Schol-
arship Foundeation at the Annua Con-
ventionin August. The Stoneunder
theNSA Learning Treewill beinthe
name of the Public Accountants So-
ciety of Colorado.

We have received $537.50 of re-
stricted fundsfor scholarshipsfrom
Quickfinder Handbooksto start our
seed fundfor next year. Thesefunds
comefromatotal of 215 handbooks
and CD-ROMspurchased by PASC
members. We gppreciatedl thesup-
port that thisprogram receivesfrom
Quickfindersand fromthemembers
whotakethetimeto besurethat their
book orders are credited to the
PASC program.
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Do your clients havedifficulty
obtaining a mortgage loan?

WE HAVE THE SOLUTION FOR SMALL
BUSINESS OWNERS!!

Whether it be for a Purchase, or Refinance, we
offer a variety of programs to assist those who are
self-employed:

$$ 100% Financing on Stated Income: CPA letter for
filing status ONLY

$$ Bank Statement Programs; Personal or Business
using up to 80% of Gross Deposits
(averaged for 24 months)

$$ No Income No Asset Verification Programs (NINA)
Qualify based on Credit Score ONLY

AGGRESSIVE SOLUTIONS EQUAL
OUTSTANDING RESULTS!

ALL CREDIT LENDING CORPORATION
303-657 9500 303-657-9499 fax

www.ColoradoLoanSource.com

Accountants- CPA’s
Do you need additional
clients?
If you are expanding or starting a new
practice and need more clients
immediately!
Please Call
(303) 980-0826
FINANCIAL BUSINESS SERVICES
1241 S. Jellison Street
L akewood, CO 80232

NSA Announces 2002
Chester Bordlli Scholar

LauraBioldi of Colorado Springswill beentering her
fourthyear & RegisUniversty inDenver nextfal. Regis
is Chester’s” AlmaMater”, sotheaward thisyear has
specid sgnificance.

CongratulationsLaura!

The Professional Public Accountant

PASC Board of Directors Pikes Peak Chapter
President Matthew C. Lewis, PA (970)874-7621  President Janette Noeller, PA (719) 390-4800
President-Elect  Robert L. Cross, PA (303)480-1755  VicePresident Don Jackson, PA (719) 471-7266
Secretary Colleen A. Garwood, PA (719)481-2047  Secretary JoyceL . Coffman (719) 547-2370
Treasurer Dedrick N. Dollar, PA (970)416-7471  Treasurer Doug LeNoue, PA (719) 520-5181
Past President YvonneL. Dunkel, PA (303) 935-0208
Director CarlosG. Klinger, PA (303) 480-9764 Western Slope Chapter
Director Larry French, PA (970)867-9040  President BenE. Russell, PA (970) 945-9543
Director Lori Anderson, CPA (303)431-5925  VicePresident Brad Peters, CFP (970) 874-7621
Director Janette Noeller, PA (719)390-4800  Sec./Tress. Rob Streit, PA (970) 243-2497
Director Ben E. Russell, PA (970) 945-9543
NSA StateDir William D. Eskew, PA (719)471-7266  District IX
Governor Andrew T. Morehead (970) 454-2208
Hi Plains Chapter Legal Counsel John N. McNamaraJr. (303) 837-9222
Co-President Larry French, PA (970)867-9040 | egis. Liaison Betsy Clark Murray (303) 478-1207
Julian W. Hoschouer Jr., PA  (970)474-2575  Exec. Secretary  Jack Dirksen, PA (303) 457-4451
V. President John C. Hase, PA (970) 522-9231 Toll-Free (Colo/Wyo) (800) 578-4451
Sec./Tress. Sharon K. Woodside, PA  (970) 744-6103 Fax# (303)457-0770
Editor DeannaS. Cross (303) 480-1755
MileHigh Chapter
President Lori Anderson, CPA (303) 333-7933
VicePresident ~ CarlosG. Klinger, PA (303)480-9764  Wewelcomeany and all input or articlesthat you may wish to
Secretary CynthiaTrombly, PA (303)671-6114  submit. Mail to 10651 L ivingston Drive, Northglenn, CO 80234
Treasurer Deanna Snell Cross, PA (303)480-1755  or fax to 303-480-1690 or email todscross @ wyoming.com.
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President’s M essage
Matthew C. Lewis, PA, EA, Delta, CO

What awonderful conventionwehad last month! The Snowmass/Aspen areais
ﬁ suchabeautiful part of our great state. The QuickBooks Seminar waswell received
and very practical. Phil Gomez answered many of my questionsand gave me
solutionsto someof those* nagging” problemsthat have frustrated meabout clientsusing that software. 1I’'mlooking
forward to Phil’ stwo day QuickBooks seminar that isbeing planned for the Denver area. Although| don’t do very
muchwork on“Non-Profit” organizations, thefour hour session Wednesday wasinformativeand will help meprovide
abetter end product for thoseclients. Inadditionto the opportunity for excellent continuing education (and timeto
enjoy late“ springtimein the Rockies’), | especialy enjoyed renewing old relationshipsand making friendswith
newcomersto our society. If you missed thisyear’sconvention, you REALLY DID MISSOUT! Plan now to be
withusnext year.

Thereareseveral itemsof interest that are happening behind the scenes:

....the Educationa Committeeisinfull swing. Inadditiontotheusua fal tax update seminars, plansare being made
for other educational programs. If you have atopic or need for aspecific CPE, contact Bob Kuziak (Education
Committee Chairman), Lori Anderson or CynthiaTrombly. Wewill let you know the specifics of topics, timesand
datesasplansarefinalized.

....theMembership Committee hasbeen making progressin gai ning support for devel oping achapter in the southwest
part of thestate. It appearsthat the Durango, Cortez and Pagosa Springsareawill soon beanew chapter. 1t will
probably draw from both northern NM and AZ for any educationa seminarsheldinthat area. A bigthanksto Donna
Myersfor al her hard work!

....thisyear’scommittee chairshave been assigned:

Committee Chair Person Phone Number E-Mail Address
Education Bob Kuziak 303-650-2494 bob@kuziak.org
Governance Doug LeNoue 719-520-5181 dlenoue@ettglobal .net
Governmentd Affairs  Gary Anderson 719-336-7785 andco@bwn.net
Membership DonnaMyers 970-824-8836 dmyers@cmn.net

....look for changes on thewebsite, www.col oradoaccountant.org. Joanne K onrade hasdoneagreat job developing
and keeping our Steuptodate! | havefoundit useful for getting society information quickly. Each of you arelisted
inour “FindaMember” section. Check out your listing for accuracy and send apictureto Joanneto post with your
information. Weare constantly looking for waysto meet our member’sneeds. Don't hesitateto let usknow what
you want onthewebsite. Contact Joanne, Jack Dirksen or mewith any suggestionsor comments.
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From The Governor’s Notebook

Andrew T. Morehead, PA, CFP, ATP, Eaton, CO, NSA Governor District I X

The Portland Board meeting somesix weeksago was structured very differently than most recent
Board meetings, and produced someresultsthat were al so different than the usual housekeeping
and policy/planning mixture.

TheBoard camein aday early so that aday could be used for brainstorming, althoughinfact we
used part of that day to do something that was badly needed: we reviewed and extended the
contract of our competent and popul ar executive vice-president John Ams. | am happy to report
that John now hasat |east another two yearswith usto continue hiseffortsto restorefisca balance
and streamlineour officeswhileleading theway in somenew legid ative and membershipinitiatives.

Theredfter, financesand governance dominated the discuss on. Onthefinancid sde, weexamined the current tatements
and talked about waysto makethem more useful and transparent (shadesof Enron). Wed so taked about our financia
oversight structure and some possi blereforms, including establishing Board committeeson audit and financeto assure
that both financia dataand theinvestment portfolio arereceiving al the attention and review that they deserve (some
proposalsinthisregard will belooked at inthe August meeting).

A major change wasreflected in aseries of decisionsaffecting the Governorsand State Directors. Therewasvery
vocal concern about theroleof the State Directors and the need to strengthen their role aselected line officers of the
organization, not only as membership representatives but al so asthe principal liaison between NSA and the state
societies. Thus, starting thiscoming fisca year on September 1, therewill benoleadership subcommitteeinvolvedin
the chain of command; rather, statedirectorswill work with Digtrict Governorsdirectly on membership, legidativeand
other NSA efforts. Statedirector training will be by the District Governors, principaly a District meetingssimilar to our
successful past effortsherein Digtrict 1X.

Inarelated move, it wasdecided that District Governorswill nolonger beliaisonsto committees. Rather, the President
and officerswill take over thisrespons bility with the Board performing itsproper oversight function. Therewill beno
Governorsat Committee Week, with fundsto be used to i ncrease committee member attendance. | know that some of
you have been appointed to committeesand are going to Baltimorefor thismeeting. | wish youwell, and would very
much liketo hear fromyou after your trip to know how it went and to receive suggestionsfor improvement.

Finally, onthepalitica front, Eldon Clingan announced for 2V P and wasthe only personto do so. The Governorsfor
Digrict Il (EzraSmith), VI (immy Boyd), VIII (WandaSamek), and X (Lynn Holomon) all announced for asecond
term. District 1V will seeacontested el ection between Wanda Goodson of Georgia(currently State Director and Chair
of Professiona Devel opment) and MarthaBell of Florida (Education Vice-Chair). Inmy opinion, both areexcellent
candidates. Our own Terry Bayless announced for election as Secretary-Treasurer for asecond term, with Norma
Nick Taylor of California(current State Director) the only other announced candidatefor that position.

| hopeto seemany of youin Hawaii. Colorado and Idahowill havefull or nearly full delegations, othersmay do soas
well. Whilewedon't haveadistrict headquartersdueto cost | will dwaysbeavailableat my smplequartersif | amnot
in some meeting someplaceinthe hotel, so stick your head inif you dare and we will compare convention notesor
simply get off our feet and relax. If | don’t seeyou there, look for areport in the next column two months hence.
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Another Annual Convention and Accounting Forum is “in the books".

Gary Anderson, CPA, Lamar, CO

The54th conventionwasheld
inbeautiful SnowmassVillage,
Colorado near Aspen. Inmany
ways this was the most
interesting conventioninrecent
memory.

Theconvention started off with
an interruption to the traffic
flow into Snowmass Village.
Duetoalargefirein Glenwood Springs, anyonearriving
from pointseast had to bravethat infamous mountain pass
named Independence. Those coming from thewest had
tolook at their mapsalittiemoreclosely aso. Well, the
result wasthat we all got to seealittle bit more of our
beautiful statethanweoriginally planned.

Once everyone arrived in Snowmass Village another
challengeawaited. Becauseof constructioninthearea,
the hotel wasalittle (!) difficult tofind. Oneunnamed
member of thema e persuasion even had theguts (smarts)
to stop and ask directions! Weeventually all arrivedin
good hedlth and spirits.

Thefirst speaker wasMr. Phil Gomez who taught usalot
about QuickBooks. He showed us many things about
the programthat will help uscommunicatewith our clients
better, help us set up their systems better and solve
problemscreated by the above mentioned processes. With
around 45 attendees all sharing their questions and
experiences, thisseminar wastop notch.

On day two we gathered for our annual meeting and
election of officers. Officersfor thecoming year were
elected and business was conducted all intimefor the
golfersto meet their teetimesand therest to get on with
other ventures. Wemet back that evening for our banquet
and installation of officers. Prizeswere awarded and
officersinstalled and much good food and drink were
consumed.

Our final day together had Dr. Larry Lombard speak to
usabout non-profit organizations. He hel ped remind us
of thingswe may have “forgotten” and explained any
subjectsthat wemay not have understood about thistype
of entity.

Thefirein Glenwood Springswas under control by the
timewewere ready to depart to our homessowedid not
haveto be brave (crazy) and drive over Independence

Passagain except by choice. If youdid not get thechance
to attend thisyear’s convention, please try to makeit
next year. We always have agood time and learn so
much!

Monitors Needed

Help your society, and gain aninsight into the
workings of the Colorado State Board of Ac-
countancy.

Thisisyour lega and legidativechair spesking: Thanks
toal who have monitored the State Board of Accountancy
thislast year and thank youto al who havesigned up for
thecomingyear.

| can’t emphasize enough theimportance of thisduty. It
isespecialy important now that wekeep our fingerson
the pulse of what ishappening at these meetingsand with
our statelegidature.

Thefollowing isalist of the dates of the State Board
meetingsand those who have vol unteered to monitor the
medtings

July 31, 2002 CynthiaFord
August 28, 2002 DonnaMyers
September 25,2002 LeeJensen
October 30, 2002 Robert Kuziak
November 20,2002 YvonneDunke
December 18,2002  Cyndi Trombly
January 29, 2003 Avalable
February 26,2003  Avalddle
March 26, 2003 Avaladle
April 30,2003 Lori Anderson
May 28, 2003 Available
June 25, 2003 Avalable

Please consider signing up for one of the datesthat are
available. Themeetingsareat the capitol and begin at
9:00amand last, on average, an hour or alittlebit longer.
P ease contact me, Gary Anderson, at 719-336-7785 or
at andco@centurytel.net if youwould bewillingtolend
usahandinthisvery important activity for the society.
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Meet A Member

Mollie A. Wright, PA, EA, ABA, Longmont, CO

Hi, I’'mMollie Wright.

| became an accountant because |
could not type. When asked to submit
my profilefor thisarticlel wasalittle
unsurewhat towrite. Sincel belongto
a profession that has numerous
deadlines| waited until Deannacalled
stating thisarticlewasdue, towriteit.
I’'msureit hasto do with not being able

totype.

Deannagatedthat | shouldjust tell you
about myself, soheregoes. | really did
start in accounting because| could not
type. My first office job was as a
Burroughshilling machine operator for
ameat packing company. Atthetimel
took thejob | didn’t even know what a
staplepuller was, why they hired meis
anyone sguess. Atthat time, computers
were just a dream. We were using
eectricadding machinesand duplicating
machines. The newest piece of
equipment was an IBM Selectric
typewriter, which | tried to avoid.
However, through theyearsmy office
skillshaveimproved dueto necessity
andrepetition. | try tostay current with
technology, as| believeit makesour
profession somuch easier.

Currently, | have a solo practice in
Longmont, Colorado. | havebeenin
public practice since 1989. | became

anEnrolled Agent in September 1998
and an Accredited Business
Accountant in August of 1999. On
average, | prepare about 180 tax
returnsayear. The majority of my
clientsaresmall corporations. | have
never advertised my business; my
clientscomethrough referralsfrom
other clients. Seventy five percent of
my clientshave beenwithmesincel
opened my practice. | doalimited
number of monthly finencid Satements
and alot of QuickBooks consulting
and clean up. | do not E-fileduetoo
the complexity of the returnsthat |
prepare. Also, since most of my
clients, either oweor areat breskeven,
so they arenot clamoring for E-file.
While | prepare quarterly payroll
reports, | do not prepare payrolls.

In the free time that | have | enjoy
shopping, antiquing, andreading. | try
to take at least one trip a year that
doesn’t have anything to do with
continuing education credits. Thisyear
| am going to Alaska. If | couldn’t
practiceany longer, | would probably
like to do something in fashion or
design. However, sincel lovewhat |
do, | will probably save that
occupationfor retirement.

In closing let me say that | realy
believethat the key to successin our
profession is to stay updated in all
aspects of the changing tax and
accounting regulations as well as
changing technology. Having gone
from ledger sheets and adding
machines, to downloading with DSL
istruly amazingtome. | really wish
that taxing entitieswould catch up, and
then | would not haveto type so many
letters. Well | better go for now as
Deannaiscalingfor thisarticleand |
like to meet al deadlines with a
moment to spare.

We missed a picture
of
Ron Schumacher
in the last issue.

Here heis
with and without
his beard!

| Weapologize, bothto Ron and |

toour readers, for thefact that our I
learning curverequired an extra I
I Issueto get thesepicturesincluded. I
Themarriage between MicroSoft
| Photo Editor and our scanner |
needed some serious counseling. |
| Now that connubial peace has |
| been achieved, we promisetodo |

| better inthefuture.
L o e e e e o e |
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I nter national | ssues
A new seriesfrom Carlos!

ARGENTINA

NO MAGIC SOLUTION
CarlosG. Klinger, PA, Aurora, CO

How many more cures will it take to heal
Argentina? Popular anger with that
nation’s political and banking
establishments has continued to escalate
in the face of economic hardships of
historic proportions - four years of
a ‘ recession and soaring unemployment, a

currency free-fall, resurgencein inflation,
and a crippling freeze on bank deposits since December
2001. As interim President Eduardo Duhalde struggled
in early May to win support for a new recovery plan —
spearheaded by the nation’s sixth Economy Minister in
14 months — Argentine commentators were weighing
the formidable risks if this cure, like so many before, fails
to raly the economy.

El Clarin observed “The president lies awake in anxiety
over the possihility of asocial explosion.....and Duhalde’'s
anguish, in fact, is supported by a careful reading of
reality”. They continue, “How can one not imagine a
deluge when the unemployment figures already approach
24 percent? How can one not fear it when inflation in the
first four months (of 2002) has surpassed the budget
projection for the full year? Particularly ominous was the
return of double-digit monthly inflation for the first time
in more than a decade, with further acceleration inevitable
in the wake of a 220 percent peso devaluation over the
same four months. The Buenos Aires Herald notes
editorially, “Virtually nobody is expecting inflation to fall
below 80 to 90 percent this year”. But they also observe,
“Indecisive though the government might be over the
delicate balance between wages and prices, it can still
keep hyperinflation at bay if it resists the temptation to
print its way out of trouble”.

The government’s proposal to convert a substantial
portion of commercial bank deposits into government
backed securities foundered in the face of strong
opposition from bankers and depositors, stalling progress
toward normalization of access to savings and checking
accounts. Néstor Scibona, writing in La Nacion,
cautioned that the government’s ambivalence in pursuing
economic reforms and negotiating a new loan agreement
with the International Monetary Fund was undermining
confidencein its ability to stabilize the economy. Scibona
noted that an outright default on outstanding obligations
to the IMF and other multilateral creditors would “make
Argentina part of atiny and discredited international club

of defaulters that today includes only Congo, Liberia and Sudan”,
indefinitely foreclosing all prospects for fresh foreign credit and further
prolonging the recession.

“The financial crisis could precipitate one of the most sweeping
realignments in Argentine history in the run-up to national elections
in 2003”, wrote Miguel Bonasso in Paginas 12. “The loneliness of
Duhalde is not that of power but of the disintegration that increasingly

threatens his administration and forecloses his political future ... In

consolation, one can say that the deepening of the crisis ... threatens
not only himself but his Peronist party as well, ever more alienated

from the social base that it once represented.”

STATE DIRECTOR’'SREPORT
William Eskew, PA, EA, ABA, NSA State Director
Colorado Springs, CO

Summer time, isn't that the time of the year when
the lazy hazy days are here and you get to do all
those things you have put off so many times
before? (Thismust be somekind of fairy tale). The
daysarealready on the downhill side and heading
toward fall. | guess my age is showing as they
say the older you get the faster time seemsto go.
Now would be a good time to begin to plan for the CPE we all must
have to maintain our Credentials.

It may betoo latefor you to plan to attend NSA Conventionin Hawaii,
if you have not already done so. | would like to say a hearty
“THANKS’ tothose of you who have already registered. Thefollowing
are confirmed delegates:

Andy Morehead, Governor District X

PASC designated delegates:
Matt Lewis, Yvonne Dunkel, CarlosKlinger
AT Large delegates:
Baob Cross, Deanna Cross, Lori Anderson, Harvey Opfer
and Dee Dollar
A special thanks goesto Deanna Cross and her brother Brian Snell for
helping obtain great rates for those who were able to book early. |
know that Colorado will be well represented at the upcoming
Convention.

If you have not attended an NSA Convention, this is one of the
things you should put on your agenda for next year. Also, hereis a
word for those of you who have not completed your ABA, EA, or
other credentials:

Credentialsarevery important in our profession, and becoming more
so every day. If you need any information on how to obtain any
credential please let me know. If you have any questionsor | can be
of help to you please contact me at weskew@pcisys.net

(e-mail) (719) 471-7266 (tele) (719) 471-7686 (fax)
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Yvonne Dunkel & Deanna
Cross
Presenting Awards

Yvonne Dunkel
Accepts Her Plaque
as Past President

Dee Dollar-Treasurer’s Report
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Convention Highlights

June, 2002

Snowmass, Colorado

—y—

Robert L. Cross and Andrew M orehead
Installation of President-Elect

Cynthia Ford and Friends
at Banquet

i

Don Jackson, Doug L eNoue, Andy Morehead, Lori Anderson, CarlosKlinger and Rob Streit
Installation of Chapter Officers
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The One-Per son 401(k)
Opportunity:
Breaking Traditional Limits

By Eric Jasper
Investment Representative, Edward Jones

The Tax relief act of 2002 is good news for
ownersof small businesses, particularly inthe areaof
retirement planning. One person and husband/wife
businesses that wish to maximize contributions to a
defined contribution plan now have new opportunities
todoso. Traditionaly, 401(k) planswerethought to be
only appropriatefor larger employers. However, the
tax law changes for 2002 now make 401(k) plans
beneficial even for businesses with only an owner/
employee!

Under 2002 limits, the most any person may
have contributed under a SEPis25% of compensation
or self-employment earnings. With new law changes,
the best aternative for the business person making
between $60k and $200k in pre-tax earningsmay bea
401(K) plan.

Owner-only 401(k)s

The new 401(Kk) contribution rulescreateanew
opportunity for saf-employed and owner-only businesses
to contribute more than the 25 percent limit. A self-
employed person may make a 25% profit-sharing
contribution and make an €elective deferral of up to
$11,000inany year (combined limited to $40,000). If
the owner-employeeisalso 50 or older, he or shemay
also makeacatch-up contribution evenif it causesthe
total to exceed $40,000. Thisstrategy workswhenthere
areonly owner-employeessincenotestingisrequiredin
thesesituations. No testing meanslow administrative
expenses. It also can beused for aspousewho works
for the business becausethe spouseisasotreated asa
businessowner.

How does the owner-only 401(k) stack up
agang aSEP or stand doneprofit sharing? Inanutshell,
the owner-only 401(k) gives the owner an $11,000
advantagein 2002 over the SEP or profit sharing plan
when the owner has earnings up to $116,000.

For example, $100,000 in W2 compensation using a
SEP could yield the owner-employee $25,000 in
retirement contributions. The same $100,000 W2
compensation could yield an owner-employee $36,000

One of the few professionals
still making house calls.

viaan owner-only 401(k) ($11,000 deferral plus25%
profit sharing contribution). Infact, ownerswhowishto
maximizethelr retirement contributionscould do sowith
$116,000 in earnings via the owner-only 401(k) as
opposed to the $160,000 in earnings required to reach
thesame $40,000 limit viaaSEP or profit sharing alone.
Thismay maketheowner-only 401(K) attractiveto owners
who take someincomeviadistributionsyet ill want to
maximizethelr retirement contributions. Onafina note,
increases of the catch-up contribution to $5000 and the
deferrd limit to $15,000 by 2006 will creaste even greater
advantagesover thenext few years.

For moreinformation on owner-only 401(k) and
other effectsof EGTRRA on businessretirement plans,
cdl Ericfor afreereferencefor tax andlegd professonds.

Introducing

Eric Jasper

Eric Jasper is one of 7,100 Edward Jones invest-
ment representatives serving individual investors
in 50 states. Today, we have more New York
Stock Exchange branch offices than any other
brokerage firm in the country, and we serve more
than 2.8 million individual investors nationwide.

Eric is anxious to put his
expertise and the extensive
resources of Edward Jones to
work for you. He’ll meet with
you at home or any other con-
venient location that suits your
needs.

Call Eric today.
303-458-6655
1-888-458-6755

www.edwardjones.com
Member SIPC

Edward Jones

Zrrving [nebrdan] Iersm Firoa A
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Can'tfindthat back issueof TheProfessond
Public Accountant? No problem! Aslong
asyou can gtill find your computer (the pilesget deep
around hereat times), back issuesarejust aclick away:

1. Goto http://www.col oradoaccountant.org
2. Click the* Site Navigator”
3. Choosethelast item “ Newd etter Archives”

4. A second menu will bedisplayed alowing youto
choosetheissueyou arelooking for.

Caution: Youwill need thefree Adobe Acrobat Reader
softwareto beabletoview these .pdf files. But being
an accountant, chancesaregood you aready haveit if
you download IRSformsfromtheir web site. If you
don't, youcandownloaditat: http://mww.adobe.con/
or youwill automatically be given download options
whenyou try to accessa.pdf file.

Hereisthebonusof theon-linearchives. dl theemail
addresses, URL referencesand newd etter index pages
arelinkswhichwill takeyoutoyour destinationwitha
click.

For example: click onJack Dirksen’semail address
and anemail screenwill pop up, ready for youto begin
composing your messageto Jack. Hisaddresswill
automatically beinserted.

The URL addresses, such ashttp://www.google.com
whichismy favorite search engine, can beclickedto
takeyouright totheir sitefor your next search.

And, interndly, click onany pagenumber inthe* Index”
section on page one of each issue and you will be
whisked off to that page of the newsletter. Hereisa
problem | encountered with thisfeaturewhichyoumay
runinto. Thepagel wastaken to wasdecreased to
lessthan 50%in size. It can be corrected using any of
severad tool bar iconsbut | haven't been ableto correct
it with “Preference Settings’ to prevent it from
occurring.

A tremendous*thank you” to Bob and Deanna Cross
for making thisnew feature of our web site happen. |
encourage everyone to go take a look. The
Professional Public Accountant isreally beautiful in
full color.
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ColoradoAccountant.org
JoanneL. Konrade, PA, EA, Webmaster, Broomfield, CO

I know I’ ve mentioned thisbeforebut | want to bringit up
again. Colorado Department of Labor now permitson-line
reporting for its UI'TR1 and 1a Quarterly Reports. This
workssowdl| that it' sworthy of astep-by-stepif you haven't
triedit yet:

1. Inthe*“Location:” box of your browser type:
https.//secure.cdle.state.co.us/wagetax/

2. After readingthewe comepage, click “ Continue’ inthe
bottom |eft corner.

3. Thenext screen asksfor information which must exactly
match the UITR Report preprinted and mailed to your client
to permit youto continue.

4. Fromthispoint on, everythingwill look familiar. Itisthe
Quarterly Report we have completed so many times.

There arethreefeatures of thismethod of reporting that |
findparticularly nice:

a. Employeedataonly needsto be added once. Thenext
timeyoufileon-line, thepreviousy entered employeeswill

appear.

b. Except for the $10,000 annual exclusion per employee,
al cdculationsincluding thedlient’scurrent rate and discount
will be provided and calculated for you. Youwill needto
enter any debit or credit adjustment itemsbut that iseasily
done.

c. Theonly thingyouwill needtomail, if youaremakinga
payment after filing thisreport on-line, isaprintablevoucher
which is created for you and does not even require a
signature. 1f no payment isdue, nothing needsto bemailed.

My added word of cautionisto be sureto print and keep
each pagebeforeclicking“ Continug’ to advanceto the next
page. Although computersand on-linefiling arewonderful,
| have had to answer for two different reportsfor which|
had backup, but the Department of L abor had no record.

Lastly, | want to say thank you to the PASC officers,
administrators and membersfor awarding me an honor at
the Summer Conventionwhich 1 will cherishamong themany
keepsakes from my years as a PASC member. Keeping
our web siteisfun, challenging and relaxing for me. Being
appreciated for itisthebest. Thank youal.

July - August 2002
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Wyoming Association of Public Accountants
Presents
Accounting Seminar

L ocation: LittleAmericaHotel
2800 West Lincolnway
Cheyenne, WY 82009
(800) 445-6945
Room Rates: Single - $55.00; Double - $65.00
Mention WAPA for thegroup rate
Cut Off - September 10, 2002

Date: September 27,2002
Speaker: Chad Piehl, CPA

Chad Piehl, CPA isanationally recognized speaker and author on accounting, tax and practice manage-
ment issues. Heisashareholder and CEO of the CPA firm of Piehl, Hanson and Beckman, PA, located in
Hutchinson and Cokato, MN. Heisaco-owner of PHB Financial Management Company, afull service
brokeragefirm and PHB Consulting Company, which specializesin accounting and office proceduresfor
small business. Chad isamember of the National Society of Accountants, AICPA, Minnesota Society of
Certified Public Accountantsand the M innesota Association of Public Accountants. Heserved as Secre-
tary-Treasurer of NSA from 1996 - 2000, ischairman of the NSA L ong Range Planning Committeeand
incoming chair of the NSA Professional Development Committee.

Registration: Postmar ked before September 1, 2002 - $135
Postmarked after September 1, 2002 - $150

For Additional Information, Contact Kay Jeffers, Secretary-Treasurer of the Wyoming Association of
Public Accountantsat 307-672-2721 or viaemail to KayJeffer s@aol .com.

NSA Leadership Networking Conference
September 28-29, 2002 - St. LouisMO Octaober 19-20, 2002 - Albuquer que, NM
TheNSA L eadership Networking Conferencesbringtogether leader sof state professional societiesfor
one-and-a-half daysof idea sharing, problem solving and leader ship training. If you arean ASO officer,
director, committee member or aspireto leadership rolesin your state society or in NSA, you should

make plansto attend one of these L eader ship Conferencesthisfall.

Contact NSA Member Servicesat 800-966-6679 or check it out at http://www.nsacct.or g
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INTERNAL REVENUE EIH’
IR WWW.1 ]H%m
W News Release
MediaRe ations Office Washington, D.C. Tel. 202.622.4000
For Release: 3/20/02 Release No: | R-2002-37

IRS WEB SITE HAS REVISED 2001 DEPRECIATION FORMS;
NET OPERATING LOSS INSTRUCTIONS TO FOLLOW

WASHINGTON —Thelnternal Revenue Service has posted to itsWeb siterevised forms
related to depreciation and expectsto add new instructionsfor claiming net operating lossessoon. The
materials, for Tax Year 2001, reflect changes made by the recently-enacted Job Creation and Worker
AssstanceAct.

Taxpayersthat acquired new depreciable property after Sept. 10, 2001, may beableto claim
additiona first year depreciation of 30 percent of thebasisof the property. Thelaw asoraisedthe
limitation on first-year depreciation for automobiles by $4,600 for new carsplaced in service after Sept.
10, 2001. Taxpayersmay a so choose not to usetheincreased deductionsfor qualifying property.

Taxpayersqualifying for the additional depreciation should usetherevised Form 4562,
“Depreciation and Amortization,” or therevised Form 2106, “ Employee Business Expenses,” as
appropriate, withtheir tax returns. Thosethat haveaready filed their 2001 returnsmay fileamended
returnsusing Form 1040-X or 1120-X and therevised formsto get these tax benefits.

Taxpayersthat claim depreciation but did not acquire new property after Sept. 10, 2001, may
usetheearlier versionsof the2001 formswith their returns.

Thenew law also providesafive-year carryback period for anet operatingloss(NOL) arisingin
atax year endingin 2001 or 2002. For purposes of the alternative minimumtax, any NOL carryback
fromthoseyears, or carryforwardsto thoseyears, may offset thefull aternative minimum taxable
income, not just 90 percent of it.

ThelRSisrevisngtheingtructionsfor variousformsthat relateto NOL sand will post the
revisonstoitsWeb site. Itisalso devel oping other materialsrelated to the new law. A home pagelink
to“New Law May Cut Your 2001 Tax” givesdetails.

Taxpayersand preparers may download the revised materia sfromthe IRSWeb site at
www.irs.gov and usethemimmediately. Theseformsand instructionswill al'so beavailablein about a
week at local IRS officesor by calling 1-800-TAX-FORM (1-800-829-3676).

July - August 2002 13



THE ProFessioNAL PuBLIc ACCOUNTANT

ACAT Announces New Alternatives for Earning the ATP and ATA Credentials

You can now earn ACAT s Accredited Tax Preparers"
(ATP) and Accredited Tax Advisor M (ATA)
designations through a new self-study program
developed by ACAT and Surgent & Associates.

Accredited Tax Preparer S (ATP)

The ATP self-study accreditation package consists of
two coursesthat cover critical complianceissuesand
themechanicsof preparingavariety of tax returns. These
coursesgiveathorough understanding of the concepts
behind tax code and how these concepts apply to a
widerangeof situations. After completingthecourses,
participantswill receive atotal of 24 hoursof CPEin
taxation.

0 Surgent’s Individual Income Tax School

o0 The Complete Guide to Preparing Limited
Liability Company, Partnership, and S
Corporation Federal Income Tax
Returns.

Upon successful completion of these courseswithina
12-month period, participants can apply for the ATP
designation, provided they havethreeyearsof related
work experience.

NSA memberscan order the ATP self-study package
for $279; the nonmember priceis$310.

Accredited Tax Advisor ™ (ATA)

The more advanced ATA credential can be achieved
by successfully completing an elght-course curriculum
on more complex and sophisticated tax planning issues,
including planning for ownersof closaly held businesses,
planning for the highly compensated, and estate
planning. After successfully completing the course,
participantswill receive40to 64 hoursof CPE creditin
taxation.

0 Surgent’s Individual Income Tax School

o The Complete Guide to Preparing Limited
Liability Company, Partnership, and S
Corporation Federal Income Tax
Returns.

0 Mastering the Fundamentals of Estate
Planning

o The Complete Trust Workshop

o What Every Professional Should Know About
Elder Care Planning

o0 Everything You Need to Know About the Tax
Aspects of Investments

o0 Surgent’s Complete Guide to Personal Financial
Planning

o0 Advanced Strategies and Tactics of Wealth
Accumulation and Retirement Planning

After successfully compl eting these courseswithin 18-months,
participants can apply for the ATA designation, provided they
havefiveyearsof related work experience.

NSA members can purchasethe ATA self-study packagefor
$472.50; the nonmember priceis $525.

Current ATA credentid holdersautomaticaly quaify for the ATP
designation. Thosewho havetaken Surgent’'sSATP coursework
and wish to take the ATA coursework do not haveto retake
the Surgent’s Individual Income Tax School and The
Complete Guide to Preparing Limited Liability Company,
Partnership, and S Corporation Federal Income Tax
Returnsinthe ATA package.

To order the ATP or ATA self-study packages, visit
www.surgent.com and click on Self Study Coursesand then
click onthe ATPand ATA designationsbox ontheright. Or call
toll-free 800-7-SURGENT.

Toapply for ether theATPor ATA designation, individuasmust
submit to ACAT copies of the certificates of completion
(provided by Surgent) and the appropriate application form
(avallablefrom ACAT), dong with evidence of applicablework
experienceand a$50 registrationfee. A $75registrationfee
appliestoindividuasapplying for both designations.

You may contact ACAT directly at info@acatcredentials.org
or by callingtoll-free (888) 289-7763, ext. 1342.

Call Cyndi Trombly (303) 671-6114 for Study Group I nfo!
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| mportant Upcoming Seminars

Mile High Chapter

IRS Collection / Elder Care - Sep

QuickBooks 2 Day Seminar - Oct 16-17
Colorado Tax Update - Dec

Unemployment & Sales Tax Audits - May 2003
Call Deanna at (303) 480-1755 for details

Pikes Peak Chapter
Watch for a schedule in the near future

Western Sope Chapter
Watch for a schedule in the near future

Other PASC Seminars
ACAT Credentids Introduction - Sep 12
Contact Cyndi Trombly (303) 671-6114
about ACAT Study Groups

THE ProFessioNnAL PuBLic ACCOUNTANT

Now Available with PASC Logo
Polo Shirts, Denim Shirts, Vestsand Caps

Polo Shirts Denim Shirts
Mens- $35 Long Sleeve- $36
Womens - $45 Short Sleeve - $30
Vests Wall Vests
Berber - $67 CanvasDuck -$53
Fleece - $56

Caps

White/Navy or Gray/Navy - $12.75

by Amazing

Monogramming, LLC
Custom Embroidery
Dawn Finnerty « Bard Phifer
Box 475 ¢ 1556 Water Street
Whesatland, WY 82201
Vox 307.322.4021 Toll Free 888.462.0796
Fax 307.322.4036
WWW.amazi ngmonogramming.com
Sewing@amazingmonogramming.com

Call Deannafor moreinformation 303-480-1755

PUBLIC ACCOUNTANTS SOCIETY OF COLORADO
Seminar/Workshop Calendar 2002

September 17 & 18, 2002

NCPE Corp & Partnership Denver, CO
Best Western Central

Dctober 16 & 17, 2002
QuickBooks in Depth Denver, CO

Best Western Central - 16 Hours CPE
Call 303-480-1755 to register

NCPE 1040 Tax Seminars - Fall 2002

October 30 & 31 Denver, CO
October 30 & 31 Grand Junctn, CO
November 20 & 21 Colorado Spgs, CO

December 2 & 3 Denver, CO

For more information on PASC events, Call
(303) 457-4451 or (800) 578-4451 or

visit our website  www.coloradoaccountant.org

NSA Calendar of Eventsfor 2002

August 21-27 -
NSA Annual Convention
September 21-22 -
Leadership Conference

Honolulu, HI

St Louis, MO

October 2002 -

Leadership Conference Albuquerque, NM
November 2002 -

National Tax Institute Atlantic City, NJ
December 2002 -

National Tax Institute/
Practice Development

Las Vegas, NV

For more information on NSA events visit the web site
www.nsacct.org, or call (300) 966-6679
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The Professional Public Accountant

Public Accountants Society of Colorado (PASC)
10201 Monterey Circle

Northglenn, CO 80260

ADDRESSSERVICE REQUESTED
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