Bi-Monthly

UBLIC ACCOUNTANT

November -

Published Bi-M onthly by and for the M ember s of the Public Accountants Society of Colorado

INTEGIRITAS
PROFESSIONIS

L=l

ORGANIZED
1948

December 2003

In This Issue

President’ sM essage
Pagel

Calendar of Events
Page 2

From the Governor’ sDesk
Page 3

ColoradoAccountant.org
Page4-5

StateDirector’sReport
Page 5

ACAT Higtory
Pages6 & 7

PASC Higtory Update
Page 8

Meet A Member
New Office Assistant
Page 9

QuickfindersOrder Form
Page 10

PASC Directory
Page 11

View theElectonic Version
on our Website

Executive Offices

10201 Monterey Circle
Northglenn, CO 80260-6047
Phone: 303-457-4451

Toll-free: 800-578-4451

Fax: 303-457-0770

jack@col oradoaccountant.org

http://www.col oradoaccountant.org

Know-
Robert L. Cross, PA, ABA, ATA, Northglenn, CO

All this talk about
restoring public
confidence comes
downto onething,
our ability to apply
acomplex set of tax
andacocountingrules
to the real world
needsof our clients.
Our clientswant afew smplequestions
answered. How am | doing? How can
| do better? How can | reduce my tax
burden? Common senseand experience
provethat itisfolly to expect the public
to trust our answersuntil we havefirst
provento beworthy of their trust. If we
hold ourselves out to be learned
professionals, wemust first belearned.
If wewant to be successful wemust then
recognizethat thenatural lawsof growth
will guide us incrementally and
sequentially through the process that
developsour personal and professiona
effectiveness,

By now you have guessed that thisisdll
about continuing education. Every year,
we review those CPE brochureswith
the thought of how we can most
efficiently and frugally satisfy the
continuing education requirementsthat
aredictated by our credentialsand our
associations. Our real goal should be
toacquireand enhancetheability tohelp
our clients,

How

Trythisonfor size. Think of yourself
asateacher and your clientsasyour
students. Then go back to those CPE
brochures and look for the
opportunities that apply to you and
your clients. When you attend a
seminar or start aself-study program,
remember that tomorrow you are
going to beteaching thisto aclient.
Approach each assgnment asasearch
for the principlesthat are ultimately
behind all therules, regulationsand
methodsand how the principleapplies
toagpecificclient. Beforelong, those
natura lawswill kick inand continuing
education will be exciting and
rewarding.

The first time you teach a client
something new that is useful and
directly relevant totheir Situation, the
personal and professiond satisfaction
will make the cost and the time
committed to the education
worthwhile. Soonthereafter you will
start thinking about educational
offerings as a revenue generating

opportunity.

Thequest for persona excellencewill
becomeahabit that isascomfortable
asyour favoriteeasy chair. Think your
clientswill trust you more? You know
they will. Anditflowsnaturaly from
theknow-how that you have acquired.

November - December 2003

1



mailto:jack@coloradoaccountant.org
http://www.coloradoaccountant.org

THE ProFessioNAL PuBLic ACCOUNTANT

| mportant Upcoming Seminars

Mile High Chapter
Christmas Party / Networking
Best Western Central Denver
Pikes Peak Chapter
Business Entities Tax Seminar
LeBaron Hotd - 8:00 am.
Western Sope Chapter
Colorado Tax Update Plus
Grand VistaHotd - 8:00 am.
Business Entities Tax Seminar
Grand VistaHotel
Four Corners Chapter
Watch Here for Upcoming Seminars
Poudre Valley Chapter
Watch Here for Upcoming Seminars
High Plains Chapter
Colorado Tax Update Date To Be Announced
Sterling 2 Hours CPE

Dec 5

Dec 9

Dec 9

December

Now Available with PASC Logo
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custom embroide

Dawn Finnerty « Bard Phifer

Box 475 » 1556 Water Street

Whestland, WY 82201

Vox 307.322.4021 Toll Free 888.462.0796
Fax 307.322.4036

http:/Avww. amazingmonogramming.com
Sawing@ameazingmonogramming.com

Wedofinequality embroidery on:

Polo Shirts,
Jackets & Vests,

Denim Shirts,
Caps & etc.

“If we can hoop it, wecan sew it !”
Silk-Screening isalso available

PUBLIC ACCOUNTANTS SOCIETY OF COLORADO

Seminar/Workshop Calendar 2003

December 16
Bankruptcy for Accountants
Best Western Central Denver

Denver, CO

NCPE 1040 Tax Seminars - Fall 2003

November 5-6

Grand Vista Hotel

November 6-7 Durango, CO
Strater Hotel

November 18-19 Colo Springs, CO
Red Lion Hotel

November 19-20 Denver, CO
Double Tree Hotel

December 3-4 Denver, CO

Red Lion Hotel Denver Central

For more information on PASC events, Call
(303) 457-4451 or (800) 578-4451 or
visit our website http://www.color adoaccountant.or g

Grand Junctn, CO

NSA Calendar of Events for 2003

Nov 6-9

NSA Board of Governors Rosemont, IL
Nov 14

District IX, X, XI Conference Portland, OR
Nov 15-16

Leadership Networking Conference Portland, OR
Dec 1-2

NSA/NJ Tax Seminar Atlantic City,NJ
Dec 5

ACAT Accountancy Exam Various Cities

For more information on NSA events visit the web site
http:/Amww.nsacct.org, or  call (800) 966-6679
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| am writing this from downtown
Garden City, Kansas, a way-station
between the high rise buildings of
Chicago where | attended the fall Board of Governors (BOG)
meeting, and Portland, Oregon, where | will reside the latter
part of this week participating in both the annual District IX
and X meeting (whichincludesaget-together with all our State
Directorsand A SO Presidents) and the L eadership Networking
Conference sponsored by NSA.

1. The Long Range Committee met prior to the BOG meeting to
measure progress against a variety of program target dates
established under the Horizon Plan of two years past. We have
met some of those dates, and rescheduled others to a more
realigtictimeframe. Theneed for and thefuture of the education
program wasdiscussed. The need for expanded programs and
contactswith abroad variety of both governmental and private
agencies and organizations was examined. There was much
discussion of NSA/ASO relationships and methods of
improving same. Asistypical of long-range planning sessions,
there were no board decisions made but there was consensus
on actions needed in a variety of program areas that could be
considered at the formal BOG meeting.

2. Finances dominated the discussion, and for achangeit was
not aquestion of our being in dire straits but wasan examination
of our entire financial reporting system and ways to improve
those reports and makethem moretimely. Thiswasthe Board's
first chance to review the draft audit report for the fiscal year
ending August 31, 2003, and there were comments leading to
corrections that need to be made before that document can be
put in final form. Perhaps most important, it presented an
opportunity to meet with the firm of Langan & Associates,
which is working with us to improve financial reporting and
internal controls and with which we anticipate an extended
contract will be signed shortly. We also looked at atwo-year
budget projection, which represents agreat leap forward from
our recent past.

3. The Scholarship Foundation was represented by its new
Chairman Barry Broden, and it isapparent from hisreport that
progress is being made in putting that institution on a more
solid financial footing.

4. The Right to Practice Committee continuesto be one of the
most active in NSA. It is not just in the Federal Taxation
Committee we have all read so much about. The Accounting
Standards Committee al so continuesto work on guidelinesfor
tax accounting which is promised to beready for review by the

From the Governor’s Desk

Andrew T. Morehead, PA, CFP. ATP, Eaton, CO
NSA Governor District I X

May 2004 BOG meeting. The State Regul ation and Oversight Committee
is closely monitoring developments in South Carolina and Wyoming,
plus the BOG approved funding authority should state requirements
dictate quick movement.

5. The NSA education program was a major topic, but despite al the
discussion | cannot report that many final decisions were made. It is
apparent that the BOG ismost reluctant to ventureinto any areawhere
wewill compete with our affiliated state organizations, but we do not,
by any means, wish to abandon the CPE live seminar area. Two new
proposals were referred to the Professional Development Committee
for consideration. Thus, the 2004 education program is still up in the
air, but the Committee was given sometight deadlines before year-end
to provide recommendations.

6. The National Public Accountant will see some major changes. It has
aready been markedly improved by NSA staff in terms of both content
and appearance. Starting in early 2004, the magazine will be produced
under contract, with content from an outside provider and eight pages
of NSA input/advertising/notices bound in the text. | am encouraged
by this development. It should stem the losses we have sustained in
producing the magazine and it will be produced by Tawn Rose, a
professional in this field who has brought us the Software News for
someyears and is noted for his editorial prowess. Tawn isalong-time
NSA member and a current member of the Board of the Scholarship
Foundation.

7. Discussion of the annua convention took a lot of time. While no
final decisions were made, it is apparent that we are committed to
changing the convention format to one that more closely meets the
needs of the traditional attendees. Moreover, there is a proposal from
2V P Millard Ashley that during hisyear the Committee Week would
be held in conjunction with the convention. This will eliminate any
confusion about outgoing v. incoming committee responsibilities and
strengthen the ideathat the convention isaplace where NSA and ASO
|eadership gets together to conduct the business of the society and its
affiliated organizations. If this proposal comesto pass, there would be
less CPE, a concentration on the business at hand, and a shorter
convention which seems to be the desire of all. A major CPE session
and NSA signature event would be held separately.

As usual, there was much more: membership committee
recommendationsincluding discussion of thedual membership program
which now has nine states participating, reports on ACAT progress,
other committee proposals, etc.

Right now, | am glad to have survived another meeting, and plan to get
agood night'ssleep and arrivein Portland ready and willing to brief all
there on the details.
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ColoradoAccountant.org

JoannelL. Konrade, PA, EA, Broomfield, CO
Webmaster

| | don’t remember ever liking Spam. My
mom was very creative with this quasi-
meat product (16 grams of fat and 33%
sodium per 2 oz. serving) but even her
kitchen magic never could elevate Spam
toan ediblefor me.

So, I’'m not surprised that the computer generation has
appropriately named the unsolicited, annoying and sometimes
vulgar e-mail whichismass-mailed from every corner of the earth
to internet users round-the-clock, “ Spam”.

On October 22 the Senate approved, by avote of 97-0, the“ CAN-
SPAM” (Controlling the Assault of Non-Solicited Pornography
and Marketing Act) Bill. Thishill, sponsored by Conrad Burns, R-
MT and Ron Wyden, D-OR, placeslimits on spamming to the US
aswell as outlawing techniques used by mass-mailing services.

Thebill prohibits:

» disguising the sender’sidentity by using afalsereturn e-
mail address,

e using amisleading subject line,

e harvesting e-mail addresses from web sites and

e omitting an avenue for opting out of all future mailings.

Commercia e-mailersmust:

e includetheir physical addressin the e-mail and
e give notice to the recipient that the e-mail is an
advertisement.

Violatorsmay face up tofiveyearsin prison and up to $3 millionin
fines. The government is going on the offensive against kingpin
spammers.

Senator Charles Schumer, D-NY, has added an amendment which
would includethat the Federal Trade Commission (FTC) deliverto
Congress a plan to create a National “Do Not Spam” Registry
within six months of passage of thishill. Further, it would require
the FTC to launch the registry within nine months of approval by
the US House and signing by President Bush.

The Bush administration supports the bill although similar
legislation has stalled in the House.

Controlling US spammers by legidation may beeffective; however,
it isquestionable whether foreign spammerswill comply. At best,

it may be years before any noticeable reduction in the deluge of
unwanted e-mail.

Self-helpisinorder. | havefound some effective measures, using
“Message Rules’ to lessen the volumein my In-Box. If you are
using Microsoft Outlook Express, here isthe procedure:

1 Choose Tools/Message Rules/Mail

2 Click“New"

3. Under Conditions, select the box “Where the To or CC
line contains people”

4. Under Actions, select “Deleteit”

5. Under Rule Description, click the highlighted words
“contains people’

6. Inthebox, typeyour e-mail address. If you have more
than one e-mail address, add the additional addresses,
oneat atime

7. Click Options

8 Select the first option which says, “Message does not
contain the people below”

9. Select the second option which says, “ Message matches
any one of the people below”

10. Click“OK" to accept thethreewindow whicharecurrently
open.

The Message Rule you have just created will do the following:

If you receive an e-mail which has been mass-mailed and does
not contain one of your e-mail addresses on the “To” line or on
the“CC” line, that e-mail will be sent directly toyour “ Trash” file.
It is beyond my comprehension to explain how one can receive
an e-mail not addressed to them, but it happens. That's the
spammer’s secret.

The second Message Rule which may be helpful is one which
you must build asdifferent letters, words and phrasesin a subject
line become your spam cues. Those | haveidentified for myself
to date are:

‘gpam’ or ‘M S’ or ‘Microsoft’ or ‘undeliverable’ or ‘abort’ or
‘bug’ or ‘failure’ or ‘update’ or ‘internet’ or ‘critical’ or
‘network’ or ‘error’ or ‘sender’ or ‘letter’ or ‘security’ or
‘upgrade’ or ‘notice’ or ‘message’ or ‘new’ or ‘latest’ or ‘V
or'% or‘!or'¢ or‘A’.

There are many more and each list will be unique to the user, but
it isimportant to be careful not to select a word which may be
validin an e-mail subject line from aknown sender.

4
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To achieve this Message Rule, follow the instructions above with
the exception of thefollowing:

3. Under Conditions, select the box “Where the Subject

line contains specific words’

5. Under Rule Description, click the highlighted words

“contains’

6. Inthebox typeaword, symbol, or phrase of your choice.
Click “Add" and continue adding words one at atime.
Skip7-9

ThisMessage Rulewill look for any one of thewords, symbolsor
phrases you have selected in the Subject line of incoming e-mail.
If thereisamatch, that e-mail will be sent directly to your “Trash”
file

You may come back to this Message Rule over and over to add
new words as necessary. The morewordsyou identify astypically
spam, the fewer unwanted e-mailsyou will seein your In-Box.

So, now that we have the attention of our Senators regarding
spam e-mail, | wonder what the chances of getting somelegislation
on the inhumanity of making kids eat the canned stuff might be.

Accountants - CPASs
Do You Need Additional Clients?

If you are expanding or starting a
new practice and need more
clientsimmediately, please call:

(303) 980-0826
FINANCIAL BUSINESS SERVICES
1241 S. Jellison Street
Lakewood, CO 80232

THE ProFessioNnAL PuBLic ACCOUNTANT

NSA STATE DIRECTOR REPORT
WilliamD. Eskew, PA, EA, ABA, ATA
Colorado Springs, CO

| recently spent some time
recuperating from surgery, and
found myself moving fromthe
bed to whesel chair to the couch
back tothebed. To say theleast
my attitude soon began to sour
and | wasinthemidst of apity
party. After agood talking to
myself | realized | had many
things to be thankful for and
begantoreally think about:
“What am | thankful for?”

Having a job that | really like, especially in
these trying times.

My family, wife, children, grandchildren and

extended family
The health | do have and that | will recover
300N

The roof over my head and transportation
The country | livein
Friendsand colleagues
ThlSISjUSt the short list and may not bein order of their
importance.

Another thing | amthankful forisPASC and al of you that
meakethisaviableorganizationwith thevol unteering of your
time, energy and money. Those who help give usgood
and inexpensive education, those who monitor the State
Board of Accountancy and help make surewe can continue
to practice, those who do administrative work, operate
the message center, website, bookkeeping , Board of
Directorsand ahundred other things. Soahardy “THANK
Y OU” to each of you.

I would encourageyouto ask yoursdlf, “What am| thankful
for?” Youmight take sometimeduring the Holiday Season
todothisexercise. Someof you may have heard the phrase
“Random Actsof Kindness.” Thisisactually abook title
about peoplewho bestow kindness on perfect strangers.
Thisisnot reserved for strangersonly but worksfor your
family, friendsand officeworkers. If youdecidetojoin
meintheserandom actsof kindness, pleaselet meknow |
of someof your experiences.
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A Brief History

of

The Accreditation Council for Accountancy and Taxation

AN
_@%‘- v b"'f'*"-'r-’;f,g_,ﬂ Three Past-Presidents of the
o ~*_ Public Accountants Society of
= = Colorado (PASC) played
= i significant roles in the
E‘f_, =5 formativeyearsof thisessential

i

m & organization. They are Chester

J. Borelli of Wheat Ridge,
Wendell O. Turner of Denver and Mildred C. Elkins of
Pueblo. From what we can find, it seems that the ideafor
establishing a credentialing organization may have been
kicking around the leadership of NSPA (National Society
of Public Accountants) since as early as 1969. But most
sourcesmark April of 1971 asthe birth of theinitiative. At
the spring meeting of the NSPA Board of Governors, NSPA
President, Chester J. Borelli, appointed the first “specia”
Accreditation Committee. It appears that thiswas an Ad-
Hoc steering committee made up of Norman Holland of
Willowbrook, IL, Guy Balser of Anaheim, CA and Alfred
Yaude of Charlotte, NC.

On August 16, 1971, NSPA in convention defined
“accreditation” as follows: “Accreditation is the
measurement of competence by the yardsticks of education
and experience. Thegoal of accreditation isto take notice
of those who have achieved certain standards of
competence.”

Following the NSPA convention in August, 1971, Rudy
Passero of Rochester, NY, the newly installed NSPA
President, appointed thefirst Accreditation Committee. The
members of this committee were Norman Holland, Alfred
Yaude, Paul Williams of Fort Smith, AR, Robert Lampley
of Memphis, TN and Wendell O. Turner of Denver, CO.
This group was charged with preparing guidelines for
implementing an accreditation program.

ThisNSPA committee quickly concluded that the elements
of examination and continuing education were al so essential
to the process of accreditation. The committee worked
tirelesdy to assure that the concept of specialty accreditation
(taxation or accountancy) together with continuing
education would soon contribute materially to the universal
and legal recognition of Public Accountants everywhere.

The Accreditation Council for Accountancy, Inc. was
incorporated in the Commonwealth of Virginia on October 1,
1973. The official founders were Martin J. Kaufman of
Pawtucket, RI, Chairman, Robert Lampley of Memphis, TN,
Sidney L. Weinberg of Baltimore, MD, A. William Ferrance of
Clark, NJand Wendell O. Turner of Denver, CO. The articles
called for two additional membersonthe governing board. They
were to be a government representative and an educator. The
educator was to be a professor of accounting at any accredited
university or college. The appointments of Laurence T. King
from Utica, NY as the educator and Anthony S. Stasio from
Washington, DC, a representative of the Small Business
Administration, completed theinitial governing board of what
was then affectionately know around NSPA as“ACA.” They
developed an accountancy test and began issuing certificates
indicating that a successful candidate was “ Accredited in
Accountancy.”

According to Mr. Weinberg, the early years were driven by a
“sales and promotion job.” The efforts were complicated by
the nature of the NSPA membership. In 1986, Sidney L.
Weinberg wrote of those years, “At that time the membership
of NSPA was made up of a myriad of people varying in age
and educational attainments. It was with these people that we
faced the greatest difficulty. Most of our membership was
made up of the 50-and-up group. At that time of life they had
little or no inclination to achieve an improved professional or
economic status.”

The members of the ACA board served staggered terms in
order to assure new ideas while maintaining the continuity and
institutional memory of the organization. By 1977, Mildred C.
Elkins, the first woman president of PASC, had also ascended
tothe Chair of the ACA governing board. The board continued
to struggle with the acceptance barriers so el oquently described
by Mr. Weinberg. While the board members changed over the
years, their collective dedication to the concept and vision of
the founding members never wavered. However, the
accreditation movement languished until thelate 1980s.

Circa 1986, Leroy Strubberg of Union, MO and Douglas
Burnette of Lancaster, SC (both future NSA Presidents) had
ascended to leadership positions on the ACA governing board

6
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ACAT continued from 6

and brought new energy and a new vision to the process.
They ingtituted a new credential in Federal Taxation.
With their leadership, ACA negotiated an arrangement with
the College for Financial Planning (a Colorado private
college) to upgrade the taxation accreditation. They created
the Accredited Tax Advisor (ATA) and the Accredited
Tax Preparer (ATP) credentials. NSPA approved the
partnership with the Collegefor Financial Planning at their
annual conventionin 1990, held in Denver Colorado.

Thispartnership brought new focusto NSPA’'saccreditation
initiative and the next years saw marked growth and
additional acceptance of the ACA credentials. In April of
1992, ACA officially changed its name and became The
Accreditation Council for Accountancy and Taxation,
Inc. (ACAT). During thistime period, Donald Cordano
fromIllinoiswas appointed to the ACAT board and pushed
for theregistration of the Accredited Business Accountant
(ABA) service mark that was attached to the accountancy
accreditation examination. Inthelate 1990s, the University
of Phoenix bought out the College for Financial Planning
and ACAT terminated the partnership and reassumed
complete control over all the credentials.

Today, ACAT offersfive credentials:
Accredited Business Accountant (Advisor) ABA
Accredited Tax Advisor ATA
Accredited Tax Preparer ATP
Elder Care Specialist ECS
International Accredited Business Accountant
IABA

Over 4,300 accountants and tax preparers hold an ACAT
credential today and the ACAT Accountancy Examination
isused for licensing asecond tier of accountantsin several
states. Itissimply not possibleto publish acompletelist of
all the dedicated NSA members who have served our
profession on thisimportant board over thefirst thirty years
of its history. But we can recognize that their dedication
to our profession produced a significant achievement of
which they can be very proud. And we can acknowledge
those members of the current board who are: Barbara J.
Stechnij from Arizona, Lanny F. Nelms from Georgia,
Walter L. Lofgren from lowa, Milton Brown from New
Jersey, John W. Schabow from Arizona, Linda Trent from
Idaho, Peggy Johnson from Oklahoma and Eldon R.
Clingan, NSA 1% Vice President, from Massachusetts.

Their updated objectives are:

To raise professional standards and improve the
practices of accountancy and taxation.

To accredit persons with demonstrated knowledge of
the principles and practices of accountancy and
taxation.

To encourage practitionersin a continuing program of
professional devel opment.

To assurethat accredited individuals provide the
highest degree of technical proficiency in small and
mid-size business and individual accounting and
taxation services.

To foster increased recognition for the accredited
individual inthe public, private and educational sectors
of our nation.

If you are a member of PASC and you are not accredited, we
strongly encourage you to give the achievement of one or more
of these credentials serious consideration. Colorado is very
friendly to unlicensed accountants but that could change with
one stroke of the legidative pen. PASC has pledged to do our
utmost to protect the practice rights of small business
accountants. The use of the ACAT credentials is an integral
part of our strategy and could become an essential element to
your practice in the future.

Acknowledgements:

The editor wishesto thank Sidney L. Weinberg for providing
a copy of an article he wrote for the December 1986 issue
of the National Public Accountant. We must also thank
Mildred Elkins, Albert Van Tieghem, Leroy Strubberg,
Carolynn Holomon and the NSA and ACAT headquarters
staff for all their contributions to this article.

SELECT BUSINESSGROUP, INC.

specializes in thesale, merger and acquisition of
accounting and tax practices. Over 20 years of
experience. Confidentiality stressed. Please Call
Fred Mehring at 303-771-3100 fax 303-771-3137
or email fmehring@sdlectbg.com www.sdlectbg.com
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First Woman President of PASC

Mildred C. M. Elkins, PA, Pueblo, CO

Now in her mid-seventies, Millie still devotes about 60 hours per
month to her current volunteer efforts with the Assistance League
of Pueblo. Speaking of her experiences Millie says, “During this
fifty-six year span of my lifel waspleased that | could prioritize my
lifesothat | wasalways FIRST awife, then aMother, then abusiness
woman and then a volunteer determined to make a difference,
however small.”

Thereisno doubt that Millie was a difference maker for the Public
Accountants Society of Colorado (PASC) and the National Society
of [Public] Accountants(NSA). Milliebecameamember of PASCin
1962. From 1963 to 1979 she was the editor and publisher of this
newsletter, The Professional Public Accountant. She took some
time off to serve NSA in multiple positions and then returned as
editor for thelater yearsinthe 1980s. In 1974 shewaselected asthe
first woman to serve PASC in theoffice of president. 1n 1977 she
was elected Chair Person of The Accreditation Council for
Accountancy and served in that capacity through 1981. NSA
honored her for “Outstanding Serviceas First Trusteefor the Council
for Professional Devel opment in Accounting” in 1978. From 1978to
1981 she also served as Seminar Coordinator for the NSA Professiona
Development Committee. 1n 1979, NSA again honored Milliewith an
award for “Outstanding Service to the Accounting Profession.” In
1980 she was elected to the office of Colorado State Director and
served inthat capacity until 1984. 1n 1985, PASC elected Millietoa
LIFE MEMBERSHIPin recognition of all her serviceto our society
and to the profession of accounting.

Millie remained active in PASC until her retirement from public
practicein 1992. Needingto find an outlet for al her energy, Millie
gradually became an active volunteer in her community. Her first
involvement was as a fundraiser for the Pueblo Symphony and she
wrote grant requests for the Pueblo Youth Symphony Orchestra.
Shewas a so active on the Pueblo Economic Development Company
Committeefor airport utilization. Millie becameafull-fledged member
of the Assistance League of Pueblo (ALP) serving as a committee
chair, appropriately asthe treasurer and then naturally as president.
She still serves ALP asthe treasurer.

Millie'srecord of volunteer serviceisexemplary and should inspire
usall. Itisinteresting to note that she was the only woman to serve
as PASC President in the first forty years of our history. It was
thirteen yearsafter Millie'sterm until PASC el ected another woman
president, Carol Laes of Littleton. It was another ten years until
Cyndi Trombly became the third woman elected to that office. But
PASC had “seen the light” and we elected three more women in a
row to serve that office.

PASC Past Presdents

1948-1949
1949-1950
1950-1951
1951-1952
1952-1953
1953-1954
1954-1955
1955-1956
1956-1957
1957-1958
1958-1959
1959-1960
1960-1961
1961-1962
1962-1963
1963-1964
1964-1965
1965-1966
1966-1967
1967-1968
1968-1969
1969-1971
1971-1973
1973-1974
1974-1975
1975-1976
1976-1977
1977-1978
1978-1979
1979-1980
1980-1981
1981-1982
1982-1983
1983-1984
1984-1985
1985-1986
1986-1987
1987-1988
1988-1989
1989-1990
1990-1991
1991-1992
1992-1993
1993-19%4
1994-1995
1995-1996
1996-1997
1997-1998
1998-1999
1999-2000
2000-2001
2001-2002
2002-2003

Otis Dunn

Roscoe N. Bradt
Donald Baird

Ira Thompson
Norman G. Rescher
R. W. Brebner
Chester J. Bordli
Harold J. Hosken
John Cameron
Whitney Warden
Gordon Dahl

Chester J. Bordli
Whitney Warden
Wendéell O. Turner
Edward Touber
Alexander M. Freedman
LeeE. Benso

Frank W. Switzer
George Mitsuo Kaneko
Harvey E. Opfer
Aubrey Kliener
Everett L. Hanson
Lee C. Kopanos
Fredic M. Wadman
Mildred C. Elkins
MartinH. Krashin
Edward Touber
Richard L. Hamrick
Jack D. Dirksen
Donald C. Davies
MyrleF. Hoffman
Ronald D. Anderson
GeorgeA. “Jack” Kopp
Lawrencel. K. Carroll
LouisW. Martinez
Richard L. Hamrick
Michagl F. Miller
Robert H. Rice

Carol A. Laes

Lee C. Kopanos
Frank Mancini
James J. Manning
Brad A. Peters
WilliamD. Eskew
Gary L. Anderson
Andrew T. Morehead
Alan Cartwright
Harvey E. Opfer
Cyndi M. Trombly
LindaK. Halladay
Sharon Layne
Yvonne Dunkel
Matthew C. Lewis

Denver
Denver
Denver
Denver
Denver
Denver
Wheat Ridge

L akewood

Denver
Wheat Ridge

Denver
Sdida
Denver

Denver
Canon City
Denver
Denver
Grand Junction
Denver
Pueblo
Denver
Sdida
Delta
Boulder
Boulder
Englewood
Lamer
Boulder
Brighton
Alamosa
Deta
Boulder
Pueblo
Littleton
Grand Junction
Denver
Castle Rock
Deta
Colorado Springs
Lamar
Eaton
Denver
Canon City
Aurora
Monument
Fort Lupton
Denver
Deta
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Meet A Member

Andy Medina, PA
Longmont, CO

While attending high school in northern New Mexico. | started
working at ageneral store and wastaught to work on their books
as part of my other duties.

When | graduated in 1958, | began doing income tax returns for
family members and gradually expanded to friends and other
small business owners. 1n1959, | moved to the high country of
Colorado (Leadville). InLeadville, | worked inthe minesfor a
total of fiveand ahalf years, al thewhile doing tax returns during
tax season. | joined the L eadville Police Department and served
as a policeman for the next several years. During this time, |
worked for H & R Block during tax season doing individual and
small business returns. On the advise of an attorney friend, |
opened my office within his office and named it Andy’s Income
Tax and Bookkeeping Service, anamel still usetoday. | worked
out of hisofficefor several years. During tax seasonsit was not
unusual to see my attorney friend and his secretary helping me
and another woman | had hired to work with me, all doing taxes.

| attended seminars, IRSforums, H & R Block advanced classes
and took accounting classes at alocal mountain college during
thosetimes. Inthemid 70’s| |eft the Leadville Police Department
and went to work with Amax Mining Company in Climax,
Colorado. | started intheir Industrial Relations department and
worked my way to their Security/Labor Relations department.
Duringall thistime, | had awoman working with me at my small
income tax and bookkeeping practice, keeping books for small
businesses. We would attend whatever classes we could find.

In1986, | was ableto semi-retirefrom Amax Mining Company and
moved to Boulder, Colorado to attend the University of Colorado
until 1991, still working taxes and small businesses. | started
working with the Boulder Valley School district part-timein |99
and eventually went full timeagain. | have been working full time
since 1992 in the school district’s security department. | attend
whatever tax-related seminars | can work into my schedule all
over the country. | have kept my bookkeeping and income tax
practice on a scaled down mode, to fit my schedule and | limit
myself to five to six small businesses, mostly doing individual
tax returns (50-75) ayear. | use acomputer tax program for tax
returns. | use Quicken and QuickBooksfor my small businesses.
| joined the National Society of Tax Preparers and belonged for
several years. | havefound that “ TMI Quickfinder Handbooks’,
The American Institute of Professional Bookkeepers and the
American Ingtitute for Economic Research are some of my best
tax reference sources, along with attending seminars through
the Public Accountants Society of Colorado, the Colorado
Department of Revenue and Internal Revenue Forums. | planto
stay active for many yearsto come.

THE ProFessioNnAL PuBLic ACCOUNTANT

Ruth Bustamante

New Office Assistant,
PA SC Headquaarters

My nameis Ruth Bustamante and | am thrilled to be on board with
Jack Dirksen and the Public Accountant Society of Colorado.

| grew up in southwest Denver with my two younger sisters. In
high school | was very active in music and student government. |
served as treasurer of our concert choir as a sophomore, junior
class treasurer and later, all-school treasurer during senior year at
Abraham Lincoln High School. | graduated 3 inmy classof 225in
1994.

| attended the University of Northern Colorado with the Presidential
Scholarship. | majored in music education and minored in
psychology. | worked at the campus; my favorite college job was
working asadiscover orientation leader, wel coming and registering
incoming freshmen and reassuring their parents. My husband, Paul,
and | were newlyweds while | student taught in Adams Twelve
School District. | graduated from UNC in 1998 and began my music
teaching career. | taught the 500 students — Kindergarten through
fifth grade — at Hillcrest Elementary for five years. | traveled to
Minnesotathree summersinarow to take two-week training courses
in Orff-Schulwerk.

I met Cheryl Dirksen, Jack’s daughter, while teaching at Hillcrest.
She taught Kindergarten, and we became instant friends. We
continued our friendship even after she moved to another school in
our district. Shewasnearly asexcited as| was at the newsthat Paul
and | werefinally expecting our first child!

Paul Joshua Bustamante wasborn on May 23, 2003 at 4:29 p.m. He
weighed 6 1bs 15 0z and was 20 incheslong. My husband represents
the fourth generation of first-born males named “Paul”, and so
you can bet that | did not have much choice in what to name our
son. Thankfully, helet mepick themiddle name, and wecall our
son “Paul Joshua” to help distinguish between all the “Pauls’
inour lives.

Asmuch as| loveteaching, | wanted to take sometime off so | can
raise Paul Joshua. Cheryl was swamped with working for PASC and
teaching, and she knew | waslooking for apart-timejob. Shetrained
me in early August before the school year began.

According to Jack, | am the“ Correspondence Expert” for PASC. |
process workshop registrations, new member information, answer
phones and Jack teaches me new things every day! | havealot to
learn, but I am truly enjoying working for Jack and PASC. | am
becoming familiar with your namesand | hope to someday connect
faces with them! Until then, if Paul Joshua answers the phone,
hangon! I'll betherein amoment!

November - December 2003



THE ProFessioNAL PuBLic ACCOUNTANT

H

ML EE0

775

BIPRER. i i i S i e i

E-MEil ...

Quickfinder’ Handbooks

2004 EDITION—2003 TAX YEAR

Income Tax & Financial Planning
Handbook

Ceavers all aspecis of

preparing a 1040 retum,

including nesw and fukuna

changes from the 2003 Tax

et Tab Sections inchuds:

Schedues A and B, Gand F, D, E and
8E + Foprma 4727, 4562 and 2106 = At
Risk = Autos and Listed Property < Tax
Crediis + Estate and Finaneal Flanning
= Soial Sacurity « Pensions - Chiidren
« Govammant and Economy

Flus, a FREE Parscns! fncame Tax
Qiganizer and Deduction Finder ia
includad with purchiass)

any. 1

2-10 1=20 21+
0 339 %5 3
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All States
Quickfinder Handbook

In fts third wear, Book 3

contalns over 500 pages

af informeaticn in easy-to-find

{abbed seclions,

* Complele, conclse summary of each
state’s instructicns for filling owt
individual income tax returns

* EFminates hours spent downloading
=iate nstructions over ihe Intemect
for your clients’ put-of-state retums

* Provides parl-year and nonresident
filing instructions for each slate

= A handy and {horough resource for
every slate's lax laws—
including your own!

OTY. 1 2-10 13-20 24+
ETANEE | TR 1
Ehiopsd Feb. 24
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Public Accountanis

Society of Colorado

Quickfmder Ing, will donate $1.50 Io the PASC and £1.50 1o NSA's
Ganaral Fund for each book andfor CD-ROM ordered,
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DISCOUNTED PRICES PLUS A DONATION TO YOUR SOCIETY|
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ORDER MNOW!

33 Years a)t" Cxcellerce mm

Small Business
Quickfinder Handbook A,
e iy IUer'd."H rgu_rm .
and plan for:

Parlrerships « LLCs = U

LLPs =  Corporations -

3 Corporations » Fiduciaries «
Payrall » Exempl Organizations =
Gifls and Estales

Alzo fcludes sections en:
Cepreciation = Acquisitions and
Dispositions = Tax Credits » Tax
Plareirg » Accounting Principles =

arf.1 210 1120 21+

QUICKFINDER PRy,

=17 tha Cuizkfindar Hanobooks ¢
aren't the Taslest, easlest to use tax
FESILFDES N po LT
w1 refund your maney”

I JE L A
Shitppee! min-Deg, 2002

Starting & New Business

Quickfinder CD-ROM

NEW FEATURESI The 2004 Edition

Quigkfinder CO-ROM s tull of improvements

and upgrades, and is sasier than ever fo navigate

and use. i containg the same graat information

as tha Quickfinder Handbocks 1 and 2—plus

IRS farms, instructions and pubbcalions, alf gt the

taush af a button! Contands:

« Ineomea Tax and Financial Planning
Quickfindar Handbook

= Grmall Business Quickiinder Handbaok

= |IR5 Fomes, Instructions and Publications

« Anche Acrobat Reader software

= New—Superior search capability

= New—Hote-taking feature

- New—Eockmarking faaiure

OTr. 1 210 1120 21+
&8 374 BRSO 564
Shipped mid Jan, 2

$pecial Ordering Instructions
Bogk: Tand & Corbine ¥ gsnlilivs of Soosa 1 and @ shen delnnrivicg e it orics of sach bogs,
(.., Fordaring sewen of Book 1 ard Fe uf 3o0k 2 thex the ank priee is 335 sazh )
GO-ROM: For each ssbof Buoks 1, Fand 3, take 5% ofFthe unil price of ihe CO-RaM

uine ] Frofuct - “Gty. | x Unf Price | = Tofal
1 'Book 1. Incoma Tax & Finsngisl
Flarning Quickiinder Handback
2 Book 22 Small Buginess
Quickfindar Handbook
3 |Book 3 AN Skates
Quickfinfes Handbook
4 | Quickfnder CO-ROM
5 |Subtotal: A2 lines 1. 2, 3 and 4 L1
6 |Shipping: 3% + 3% of sublctal on line &, )
Hilzsho & Hawail: 54 + B% af subbetsl | vernsborak shopping alled separaley.  §
7 |GRAND TOTAL: Add lines 6 3nd 6. 3 i

Payable to: Quickfinder Ine., 14700 Excelsior Blvd, Mirnetonks WIN 55345-8637

Toll-Free: 800.510.8387

Website:

wrsquickfingder .com

ORDER NOW!

10

November - December 2003



THE ProFessioNnAL PuBLic ACCOUNTANT

TheProfessional Public Accountant

PASC Board of Directors Western Slope Chapter
President Robert L. Cross, PA (303)480-1755  President Matthew C. Lewis, PA (970) 874-7621
President-Elect  DonnaG. Myers, PA (970)824-8836  VicePresident ~ Brad Peters, CFP (970) 874-7621
Secretary ColleenA.Garwood, PA  (719)481-2047  Sec./Treas. Rob Streit, PA (970) 243-2497
Treasurer Mollie A. Wright, PA (303) 651-9033
Past President  Matthew C. Lewis, PA (970) 874-7621 Four Corners Chapter
Director CarlosG. Klinger, PA (720)859-7168  President BarbaraBlackburn, PA (970) 264-6644
Director Julian W. Hoschouer, Jr.,PA  (970)474-2575  VicePresident Rod Humble, PA (970) 247-1579
Director Lori Anderson, CPA (303)333-7933  Sec./Tress. Michelle Lupton, PA (970) 247-5009
Director Janette Noeller, PA (719) 390-4800
Director BarbaraBlackburn, PA (970) 264-6644 Poudre Valley Chapter
Director Lawrence M. Skolds, PA (970)498-0300  President LawrenceM. Skolds, PA  (970) 498-0300
NSA State Dir William D. Eskew, PA (719)471-7266  VicePresident Randolph C. Seay, PA (970) 356-7871
Secretary Garland Lumbard, PA (970) 223-3635
Pikes Peak Chapter Treasurer Kenneth F. Howard, PA (970) 225-9083
President Janette Noeller, PA (719) 390-4800
Vice President JoycelL. Coffman, PA (719) 547-2370 District X
Secretary Judy M. Shoemaker, PA (719) 495-9242 Governor Andrew T. Morehead (970) 454-2208
Treasurer Doug LeNoue, PA (719)520-5181 Legal Counsel John N. McNamaraJr. (303) 837-9222
Legis. Liaison Betsy Clark Murray (303) 478-1207
Hi Plains Chapter Exec. Secretary  Jack Dirksen, PA (303) 457-4451
Co-President Julian W. Hoschouer Jr., PA  (970) 474-2575 Toll-Free (Colo/Wyo) (800) 578-4451
Larry French, PA (970) 867-9040 Fax# (303) 457-0770
V. President John C. Hase, PA (970) 522-9231
Sec./Tress. Sharon K. Woodside, PA  (970) 7746103  \Webmaster Joanne L. Konrade (303) 469-8544
Editor Deanna Snell Cross (303) 480-1755
Mile High Chapter Printer Lightening Kwik Print, Inc. (303) 423-4336
President Lori Anderson, CPA (303) 333-7933
VicePresident CarlosG. Klinger, PA (720)859-7168  We welcome any and all input or articles that you may wish
Secretary CynthiaTrombly, PA (303)671-6114  to submit. Mail to 10651 Livingston Drive, Northglenn, CO
Treasurer Deanna Snell Cross, PA (303)480-1755 80234 or fax to 303-480-1690 or email to
dscr oss@wyoming.com.
Do you want...

Unlimited Phone accessto your attorneysfor any persona or businessissuethat comesup?
L ettersand phone calls, madeby your attorneys, onyour behalf?

Your attorney to review contractsfor you?
Your Will prepared and updated every year?
Representation. ..

Intraffic court for speedingtickets, or
If youget suedincivil court, or
When you need to go to court?

AsaPASC member you receivea discounted monthly ratefor family coverage, ($14.95 or $23.95) and pay no
enrollment fee! Please call Cathy Cooper at (303) 975-0124, with your benefit questions, or email
cooper ppl @msn.com, to request an application.

{ (GID) ]
=
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Public Accountants Society of Colorado (PASC)
10201 Monterey Circle

Northglenn, CO 80260

ADDRESSSERVICE REQUESTED

= =

1040, 1041, 1085,
1120, 11205

104, 709, 990, 5500
Al States

TakPlonner

Free DEMO
1-800-230-2322
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